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>d, art, ;xsfo{, pTkfbg j[l4 ckl/xfo{

      >L hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf ln= 
ljb'/–$, g'jfsf]6

                                                                   ldlt M @)*!÷)&÷@*

          ljifo M !^ cf}+ jflif{s ;fwf/0f ;efdf clgjfo{ ;xefuL x'g] ;DaGwdf .
>L z]o/ ;b:o Ho",
           pk/]fQm laifodf, o; ;+:yfsf] ldlt @)*! sflt{s @! ut] a'wjf/ a;]sf] ;+rfns ;ldltsf] 
a}7ssf] lg0f{o cg";f/ o; ;+:yfsf] æ!^ cf}+ jflif{s ;fwf/0f ;efÆ lgDg, ldlt, ;do / :yfgdf x'g] 
ePsf]n] oxf+sf] clgjfo{ pkl:ytLsf] nflu xfl{b{s cg'/f]w 5 .

;fwf/0f ;efdf 5nkmn ug]{ ljifox? M
–	 ;+rfns ;ldtLsf] tkm{af6 cWoIfsf] k|ltj]bg ;DjGwdf.
–	 sf]iffWoIfsf] tkm{af6 cf=j= )*)÷)*! sf] cfoJoo / )*!÷)*@ sf] cg'dflgt ah]6, gLlt tyf 

sfo{qmd ;DjGwdf .
–	 n]vf ;'kl/j]If0f ;ldltsf] k|ltj]bg / cf=a= @)*)÷)*! sf] n]vfk/LIf0f k|ltj]bg cg'df]bg  

;DaGwdf . 
–	 cf=j= )*!÷)*@ sf] nflu n]vfkl/Ifssf] lgo"lQm / lghsf] kfl/>lds tf]Sg] ;DjGwdf. 
–	 ;+rfns ;ldltn] u/]sf lg0f{ox? cg'df]bg ug]{ ;DaGwdf . 
–	 k|:tfljt z]o/ nfef+z tyf ;+/lIft k'FhL lkmtf{ sf]if ljt/0f ug]{ ;DaGwdf .
–	 ;fwf/0f ;efsf] lg0f{o k'l:tsfdf x:tfIf/ ug]{ k|ltlgwL 5gf}6 ;DjGwdf.
–	 ;+:yfsf] p4]Zo ldNg] ;xsf/L ;+:yfx?;+u ;+:yf Plss/0f ug]{ clVtof/L lbg] ;DaGwdf .
–	 cf=a= )*)÷)*! sf] vr{ cg'df]bg ;DjGwdf . 
–	 ljljw ;DjGwdf. 

ldlt M @)*! d+l;/ @( ut] zlgaf/
;do M ljxfg !)M#) ah]
:yfg M /fgLdf}/L AofªSj]6, ljb'/–$, a§f/

-gf]6 M o; ;efdf z]o/ ;b:ox? dWo]df SEE k/LIffdf ps[i6 c+s NofO{ plt0f{ x'g] 5f]/f !÷ 5f]/L 
! hgfnfO{ ;Ddfg Pj+ k'/:sf/ k|bfg ul/g] xFbf & lbg cufj} k|df0fx? k]z ug'{x'g cg'/f]w 
5. ;fy} ;xsf/L P]g @)&$ sf] bkmf #$ sf] pkbkmf ! sf] -v_ df ePsf] Joj:yf adf]lhd  
;+:yfsf] aflif{s ;fwf/0f ;efdf ljgf hfgsf/L nuftf/ # k6s ;Dd cg'kl:yt ePdf ;+:yfsf] 
;b:otf vf/]h x'g] Joj:yf ePsf]n] clgjfo{ pkl:yt x'g'x'g cg'/f]w 5._    

-;Dks{ g+Dj/M010-561669, 9841089797, 9843029899, 9841086619, 9841838784)

;+rfns ;ldltsf] cf1fn],

k=;+=M )*!÷*@
r=g+= M @!

===========================
/fdk|;fb Kofs'/]n

;lrj  

b=g+= @%*÷)^%÷)^^
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..#^..

;+rfns ;ldltsf ;b:o;Fusf] sf/f]af/

ut jif{sf]
65,000.00         

-                  
-                  

65,000.00         
750,000.00       

-                  

d'Vo Joj:yfkgsf ;b:ox¿;Fusf] sf/f]af/

ut jif{sf]
16,000.00          
461,119.72         

-                  
477,119.72        

-                  
-                  

!!_ k|ltj]bg ldlt kl5sf 36gf

a}7s eQf 24,000.00           

2,400,000.00       C0f shf{ tyf cGo kfpg'kg]{ 

a}7s eQf 99,000.00            

cGo ;'ljwf-k]ZsL_ -                     
hDdf 99,000.00           

cGo ;'ljwf-e|d0f eQf_ -                     

k|ltj]bg ldlt kl5sf 36gf eGgfn] To:tf cg'sn tyf k|lts'n 36gfx¿ kb{5g, h'g k|ltj]bg ldlt / ljQLo ljj/0fsf] k|sfzgsf nflu
clwsf/ k|bfg ul/Psf] ldltsf] lardf cfO{kb{5g . ljQLo ljj/0fdf ;dfof]hg tyf v'nf;f cfjZos x'g] s'g} To:tf kl/l:yltx¿sf] k|ltj]bg
ldltkl5 l;h{gf ePg .

cGo ;'ljwf-k]ZsL_
hDdf 497,059.39         

C0f shf{ tyf cGo kfpg'kg]{ 
ldgfxf ul/Psf] kfpg'kg]{ ltg{'kg]{ -                     

cGo ;'ljwf-tna tyf e|d0f eQf_ 473,059.39           

ldgfxf ul/Psf] kfpg'kg]{ ltg{'kg]{ -                     

ljj/0f o; jif{sf]

ljj/0f o; jif{sf]

29  

l6Kk0fL GAAP cg';f/
NFRS For SMEs 

;dfof]hg
NFRS For SMEs 

cg';f/

13,389,624.26          -                      13,389,624.26         

! 61,314,654.00         130,533.00             61,445,187.00        

1,320,000.00          -                      1,320,000.00          

@ -                       25,751.13               25,751.13               

6,160,918.43           -                      6,160,918.43          

# 174,215.15              (110,105.13)            64,110.02              

82,359,411.84        46,179.00             82,405,590.84      

$ 55,864,587.23         (1,788,603.00)         54,075,984.23        

% -                       1,788,603.00          1,788,603.00          

shf{ gf]S;fgL Joj:yf ^ 3,264,296.00           (3,264,296.00)         -                      

& 204,237.58             3,394,829.00          3,599,066.58          

* 84,354.00              (84,354.00)            -                      

hDdf bfloTj 59,417,474.81       46,179.00             59,463,653.81        

16,761,200.00         -                      16,761,200.00         

4,294,730.38          -                      4,294,730.38          

1,886,006.65           -                      1,886,006.65          

22,941,937.03         -                     22,941,937.03        

82,359,411.84        46,179.00             82,405,590.84      

l6Kk0fLM!M ;b:onfO{ lbPsf] C0f nufgLdf shf{ gf]S;fgL Aoj:yf 36fO cz'n ug'{kg]{ Aofh /sd hf]8]/ b]vfOPsfn] .

l6Kk0fLM@M clu|d cfos/nfO{ cGo ;DklQaf6 cfos/ ;DklQdf auL{s/0f ul/ cfos/ bfloTj 36fP/ b]vfOPsfn] .

l6Kk0fLM#M cGo ;DklQaf6 clu|d cfos/ nfO{ cfos/ ;DklQdf auL{s/0f tyf cz'n ug{ af+sL Aofh /sddf Aofh d'NtjLdf g36fO b]vfOPsfn] .

l6Kk0fLM$M sd{rf/L ;+rosf]]if art /sd nfO{ ;b:o lgIf]k art af6 36fO{ sd{rf/L nfe bfloTj lzif{sdf b]vfOPsfn] .

l6Kk0fLM%M sd{rf/L ;+rosf]]if /sd sd{rf/L nfe bfloTj lzif{sdf b]vfOPsfn] .

l6Kk0fLM^M shf{ gf]S;fgL Aoj:yfnfO{ C0f nufgLdf g} ;dfof]hg ul/ b]vfOPsfn] .

l6Kk0fLM&M rfn' bfloTjdf Aofh d'NtjL /sd hf]8]/ b]vfOPsfn] .

l6Kk0fLM*M cfos/ ;DklQdf cfos/ bfloTj 36fP/ b]vfOPsfn] .

;fwf/0f hu]8f sf]if

cGo sf]ifx?

hDdf OlSj6L

hDdf bfloTj tyf OlSj6L

;b:oaf6 lgIf]k

cGo bfloTj

OlSj6L

z]o/ kF'hL

sd{rf/L nfe bfloTj

cfos/ bfloTj

cGo ;DklQ

hDdf ;DklQ

bfloTj

;DklQ tyf pks/0f

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

cf=a=@)&(.*) cfiff9 d;fGtsf] ljlQo cj:yfsf] ljj/0f -jf;nft_ df NFRS For SMEs nfu' ubf{ km/s ePsf] ;dfof]hg ljj/0f

 

ljj/0f

;DklQ

gub tyf gub ;dfg

;b:onfO{ lbPsf] C0f ;fk6L

nufgL lx;fa

cfos/ ;DklQ
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>L hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf ln=
lab'/ $, g'jfsf]6

!^ cf} aflif{s ;fwf/0f ;efdf cWoIf >L O{Gb|d0fL u}/] af6 k|:t't aflif{s k|lta]bg

@)*! d+l;/ @( ut] 

	 o; hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf ln=sf] !^ cf}F jflif{s ;fwf/0f ;efdf 
cfkm\gf] cd'No ;do lbO{ xfd|f] cfltYotf l:jsf/ ul/ kfNg'ePsf k|d'v cltlyHo", ljz]if  
cltlyHo", ljleGg ;+3;+:yfsf k|d'v Pj+ k|ltlglwHo"x?, ;+rfns ;ldltsf kbflwsf/L 
tyf ;b:o Ho"x?, n]vf ;'kl/If]0f ;ldlt ;+of]hs tyf ;b:oHo'x?, ;Nnfxsf/ ;ldlt 
;+of]hs tyf ;b:oHo'x?, C0f pk;ldlt ;+of]hs tyf ;b:oHo'x?, ;+:yfsf] ;+:yfks 
cWoIf tyf kbflwsf/L Ho'x?, k'j{ cWoIf tyf kbflwsf/L Ho"x?, z]o/wgL dxfg'efjx?, 
ls|oflzn sd{7 sd{rf/L ;fyLx?, kqsf/ ldqx? Pj+ ;+:yfnfO{ k|ToIf ck|ToIf?kdf 
;xof]u ug'{x'g] ;Dk"0f{ dlxnf tyf ;Hhga[Gbx?nfO{ ;+:yfsf] tkm{af6 / d]/f] JolQmut 
tkm{af6 ;xsfl/tfsf] xflb{s clejfbg JoQm ub{5' . 
	 g]kfndf ;xsf/Lsf] Oltxf; @)!# ;fn r}q @) ut] lrtjgdf af9L kLl8tx?nfO{ 
/fxt k|bfg ug{, z'ne b/df s[lif C0f pknAw u/fpg] p2]Zon] avfgk'/ s[lif ;xsf/Lsf] 
:yfkgf ul/ z'?jft ePsf] kfOG5 . xfn g]kfndf ;xsf/L ljefusf] tYofª\scg';f/ 
sl/a #$,))) sf] ;+Vofdf ;xsf/L ;+:yfx?, sl/a *% nfv ;b:ox? dWo] %^ k|ltzt 
dlxnf / $$ k|ltzt k'?if cfj4 /x]sf] b]lvPsf]5 / ;xsf/L If]qn] sl/a ^$ ca{ 
z]o/ ;+sng, sl/a % vj{ jrt ;+sng / $ vj{ C0f nufgL ub}{ sl/a ! nfv 
hgzlQmx?nfO{ k|ToIf /f]huf/L k|bfg ug{'sf] ;fy} ck|ToIf ?kdf nfvf}+nfv hgzlQmnfO{ 
:j/f]huf/ / Jofj;flos agfO{ b]zsf] cfly{s cj:yfdf 6]jf k'¥ofPsf] b]lvG5 .
	 xfd|f] o; ;+:yf )^% kf}if @@ ut] æ>d art ;xsfo{, pTkfbg j[l¢ ckl/xfo{Æ 
eGg] gf/fnfO{ cfTd;fy ub}{] ljlwjt\ ?kdf btf{ e} tkfFO{x? df´ ;+rfngdf /x]sf] 
ljljt} 5 . o; ;+:yfnfO{ cfhsf] l:ytL ;Dddf cfpg ;xof]u ug'{x'g] ;Dk'0f{ z]o/wgL 
dxfg'efjx?, ;+rfns ;ldlt, n]vf ;'kl/j]If0f ;ldlt, C0f pk;ldlt, ;Nnfxsf/ 
;ldltsf lqmofzLn JolQmTjx?, st{Jolgi7 sd{rf/Lx?, cu|h ;xsf/L ;+:yfx?, lhNnf 
;xsf/L ;+3, g]kfn ;/sf/ s]lGb|o, k|b]z / :yfgLo kflnsf tyf sfof{nox?sf] ;xof]u 
Pj+ k|]/0ff, ;dfhsf x/]s tx / tKsfaf6 kfPsf] dfof÷ddtf, ;xof]u / ;b\efjsf] pkh 
xf] .  ;fy}+ !^ cf}F jflif{s ;fwf/0f ;efdf pkl:yt eO{ oxfFx?nfO{ :jfut ug{ kfpFbf 
uf}/jflGjt x'b} ;Dk'0f{ dxfg'efjx?df xflb{s cfef/ JoSQ ub}{ oxfFx? ;dIf of] aflif{s 
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28 yk n]vf ;DaGwL l6Kk0fLx?M

!_ C0f ;fk6L tyf nufgLsf] juL{s[[t ljj/0fM

@_ C0f nufgL tyf lgIf]k bfloTjsf] ljj/0f

#_ Jofhs/s§LM

$_ cfos/ Joa:yfM

%_ ;DefAo bfloTjx?M

^_ e'QmfgL lbg af+sL nfef+z

&_ shf{ ckn]vg

*_ u}/ a+}lsu ;DklQ

(_ cf}zt Aofhb/ 

!)_ ;DalGwt kIfx?;Fu ;DalGwt v'nf;fM

;+rfns ;ldltsf] ;b:o
;+rfns ;ldltsf] ;b:o
;+rfns ;ldltsf] ;b:o

/fd]Zj/ kf08]
ab|L k|;fb Kofs'/]n
pWbj clwsf/L 
l8NnL k|;fb uh\/]n ;+rfns ;ldltsf] ;b:o

;+rfns ;ldltsf] cWoIf
o'j/fh ltdlN;gf ;+rfns ;ldltsf] pkfWoIf

;+rfns ;ldltsf] sf]iffWoIf
afn s'df/L clwsf/L ;+rfns ;ldltsf] ;b:o
;+lhj yklnof ;+rfns ;ldltsf] ;b:o

                      58,057,395                                7.36 

;+:yfn] o; aif{ lgIf]k tyf artdf Jofh vr{ n]Vbf cfly{s P]g, @)*) sf] Joa:yf cg';f/ Jofh e'QmfgLdf k|fs[lts AolQmsf] xsdf ^
k|ltzt / ;+:yfut artstf{sf] !% k|ltzt Jofhs/ jfkt s/s§L u/L c;f/ d;fGtdf ? $),)&#=)) ltg{ af+sL /x]sf] 5 . 

xl/s[i0f ltdlN;gf ;+rfns ;ldltsf] ;x–;lrj
ejfgL kf7s

ef]h/fh kg]? Aoj:yfks

/fdk|;fb Kofs'/]n ;+rfns ;ldltsf] ;lrj

;xsf/L ;+:yfsf] ;+rfns ;ldltsf ;b:o tyf d'Vo Joj:yfkgsf ;b:ox¿nfO{ ;DalGwt kIf elgPsf] 5 . pgLx?sf] ljj/0f o;k|sf/ /x]sf] 
5 .

;DalGwt kIfsf] gfd ;+:yf;Fusf] ;DaGw
OGb|d0fL u}/]

o; clfy{s aif{sf] c;f/ d;fGtdf ;+:yfsf] shf{ nufgLsf] cf}zt Aofhb/ !%=(( lgIf]k bfloTjsf] cf}zt Aofhb/ (=!% / :k|]8b/ ^=*$ /x]sf] 
5 .

ljj/0f ut aif{ o; aif{ a[l4 -k|ltztdf_
C0f nufgL                      61,314,654                        68,651,371                              11.97 

o; aif{ cfos/ P]g, @)%* tyf cfly{s P]g, @)*) sf] Joa:yf cg';f/ gu/kflnsf leq ;+rflnt art tyf C0fsf] sf/f]af/ ug]{ ;xsf/L
;+:yfnfO{ nfUg] !) k|ltzt ;+:yfut s/ Joa:yf eP cg';f/ ? @,@@,#%*=*( cfos/ bfloTj u0fgf ul/Psf] 5 . o; cfly{s aif{df a}Fs Aofh
tyf cGo Aofh cfDbfgLx?df ePsf] clu|d s/s§L /sd nfO{ clu|d cfos/sf] ?kdf b]vfOPsf] 5 .

;Defljt bfloTjx? ;DefJo bfloTj x'g\ h'g ljutsf 36gfn] l;h{gf x'G5 / h;sf] klxrfg, ;xsf/Lsf lgoGq0fdf gePsf eljiosf clglZt
36gfx? 36\bf of g36\bf x'G5 . oL klxrfg gul/Psf ljutsf] 36gfsf sf/0fsf jt{dfg bfloTj klg x'g ;Sb5, h;sf] bfloTjsf] klxrfg x'g]
ljZj;gLo cfwf/ 5}g cfly{s nfe x'g >f]t aflxl/g] ;Defjgf Go'g 5 . o; clfy{s aif{sf] c;f/ d;fGt;Dddf ;+:yfsf] s'g} klg ;DefAo
bfloTj /x]sf 5}gg\ .

;+:yfn] lgodfg';f/ sf]if af+8kmf+8 ul/ ut cfly{s aif{df z]o/ nfefz+ sf]ifdf 5'6\ofPsf] /sd o; cfly{s aif{df ljt/0f u/]sf] 5}g . To;}n]
z]o/ nfef+z sf]ifsf] /sd z]o/ ;b:ox?nfO{ ljt/0f ug{ af+sL /x]sf] 5 .

o; clfy{s aif{df ;+:yfn] s'g}klg shf{ nufgL ckn]vg ul/Psf] 5}g .

o; clfy{s aif{sf] c;f/ d;fGt;Dddf ;+:yfsf] gfddf s'g} klg u}/ a}lsu ;DklQ /x]sf 5}gg\ .

lgIf]k bfloTj                    54,075,984 

                 2,489,727.00                    4,953,861.00                             98.97 

hDdf                61,314,654.00                  68,651,371.00 

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

ljj/0f ut aif{ o; aif{ a[l2 -k|ltztdf_
c;n                 58,276,927.00                   51,473,155.00                             (11.67)

z+sf:kb                    548,000.00                   12,224,355.00                          2,130.72 

v/fj
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k|ltj]bg k]z ug]{ cg'dlt rfxG5' . 
	 xfnsf] ljZjJofkL ?kdf cfPsf] cfly{s dGbLsf] k|efjsf] sf/0f / xfn ;xsf/L 
If]qdf b]lvPsf] ;xsf/Lk|ltsf] gsf/fTds ;f]rsf] sf/0fn] ubf{ klg ;xsf/L If]qdf  
;d:of b]lvg cfPsf]5 . ;xsf/L If]qdf b]lvPsf r'gf}tLx?nfO{ ;dfwfg ug{,  
;+:yfx?sf] lgodgnfO{ k|efjsf/L agfpg, cfGtl/s tyf afXo cg'udgsf] lgoldtf 
ug{'kg]{, cg'udgsf] nfuL lgods lgsfonfO{ Wofgfsif{0f u/fO{ ;d:ofu|:t tyf hf]lvd 
u|:t ;+:yfx?sf] Joj:yfkg / ;+rfng ul/ ;xsf/L k|ltsf] ;f]rdf kl/jt{g u/fpg'kg]{], 
;+Defljt hf]lvd sd ug{ shf{ cz'nL Gofoflws/0f, ;fv ;'rgf s]Gb|, ;xsf/L k|jWb{g 
sf]ifsf] ;+rfng, bf]xf]/f] ;b:otfsf] cGTo, ;Gbe{ Aofhb/nufotsf cfjZos sfo{x? 
ug'{kg]{ b]lvG5 ;fy} xfn ;+rfngdf /x]sf ;+:yfx?nfO{ yk Jojl:yt agfpg ;xsf/L 
P]gsf] k'0f{ sfof{Gjog, >d P]g, ;fdflhs ;'/Iff sf]if sfof{ljlw, ;Dklt ;'lWbs/
0f lgodfjnL, cfos/ P]g nufotsf P]gx? sfof{Gjog ul/ g]kfn n]vfdfg jf]8{n] 
tof/ ul/ nfu' u/]sf >]:tfx?sf] 9fFrfdf n]vf /fVg] / ;f]xL adf]lhdsf] n]vfkl/If0f  
ul/ ;+:yfnfO{ ;an / ;Ifd agfpg' cfhsf] cfjZostf /x]sf] 5 .    
	 xfn ;xsf/LsdL{x?df gofF tyf ;sf/fTds ;f]r lgdf{0f ul/ ;xsf/L If]qnfO{ 
cl3 a9fpg' cfhsf] cfjZotf /x]sf]5 . g]kfn ;/sf/n] klg cfufdL lbgdf tLg 
vDa] cy{ lgltnfO{ sfod /fVg / b]zdf ;+Dj[l2 xfl;n ug{ ;xsf/Lx?nfO{ Joj;foL 
d}qL agfO{ pTkfbgdf hf]8\g' kg]{ b]lvPsf]5 . ;xsf/Lx? ;+u /x]sf] kF'lhnfO{ ;f] If]qdf 
nufgL ug{ xfnsf] cj:yfdf 7'nf] r'gf}tLsf] ?kdf /x]sf] 5 lsgeg] ;b:osf] art  
;b:on] rfx]sf] a]nfdf lkmtf{ ug'{ kg]{ x'G5 . To;}n] o:tf] k"FhLnfO{ xfdLn] Jofj;fodf 
nufgL ug{ ;lsb}g . ;xsf/L ;+:yfx?nfO{ Joj;foL agfpg g]kfn ;/sf/, k|b]z ;/sf/,  
:yfgLo ;/sf/n] ;do;fk]If ;xsf/L Joj;fod}qL sfg'gx? lgdf{0f ug]{, Joj;fodf 
nufgL ug]{ lap k'FhL k|bfg ug]{, ;xsf/L d}qL ;xsf/L P]g, lgod, dfkb08 / lgb{]lzsf 
lgdf0f{ ul/ ;xsf/Lsf] ;d:of ;dfwfg ug'{kg]{ b]lvG5 . 
	 xfdLn] ;+:yfsf] ;DklQsf] ?kdf /x]sf] sd{rf/Lx?nfO{ ;do;fk]If cfjZos 
tflnd, ;]jf;'ljwf tyf j[l4ljsf;df a[l¢ ub}{ n}hfg'sf] ;fy} sd{rf/Lx?sf] sfo{ k|lt 
pT;fx / pTk]/0ffsf] nfuL sd{rf/L ;+rosf]ifsf] ;d]t Joj:yf u/]sf 5f} / cfufdL 
lbgdf g]kfn ;/sf/n] ;+rfngdf NofPsf] ;fdflhs ;'/Iffsf]ifdf cfj4 ug]{ Joj:yf 
ldnfpg], >d P]g cg';f/ tna ;dfof]hg ul/ cfjZos ;]jf;'ljwf k|bfg ug]{,;'ne shf{, 
ladf, u|]8, dxuL eQf nufotsf cfjZos ;'ljwfx? k|bfg ub}{ hfg] Joxf]/f ;d]t cjut 
u/fpg rfxG5' . ca d o; ;+:yfn] ut cf=j= df u/]sf] k|ult ljj/0f / cfufdL cf=j= 
sf] lglt tyf sfo{qmdx? k]z ug]{ cg'dlt rfxG5' .

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!
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nIo lx;fa l:ylt

P

1 Ü           514,732.00 100.00%
35 Ü                      -   0.00%
!)) Ü        3,686,064.00 74.41%

E

70–80Ü      64,450,575.00 72.72%
Jfl(df 20Ü       12,942,037.20 14.60%
70–80Ü      58,057,394.95 65.51%
Afl(df 5Ü                      -   0.00%
10–20 Ü      17,379,800.00 19.61%

slDtdf 20Ü        5,379,224.74 6.07%
slDtdf 10Ü        4,513,888.97 5.09%

A

5Ü eGbf sd       17,178,216.00 25.02%
5Ü eGbf sd          7,267,161.66 8.20%

R

5Ü        3,495,788.60 4.09%
slDtdf 10Ü           876,634.36 1.03%

L

15Ü           243,119.43 0.42%
slDtdf 10Ü       12,942,037.20 22.29%

S

                  8.00 1.26%
        6,219,969.21 7.55%

cfo cfh{g gug]{ ;Dklt – s'n ;Dkltsf]

2= t/n df}Hbft hu]*f – s'n art

Sign of Growth   -j[l4sf] ;+s]t_

1= ;b:otf j[l$
2= s'n ;Dkltdf j[l$

Rates of return cost -nufgLdf k|ltkmn_
1= ;+rfng vr{ – cf}zt ;Dklt

2= z'$art – cf}zt ;Dklt

Liquidity -t/ntf_
1= %f]^f] ;dodf ug'{kg]{ e'QmfgL – s'n art

cg'kft -Pearls Ratio)
Protections -C0f ;'/Iffsf] nflu Joj:yf_ 

Effvf g–gf#]sf] 

1 jif{ eGbf sd efvf gf#]sf]  

1 jif{ eGbf al( efvf gf#]sf] 
Effective Financial Structure -k|efjsf/L 
1= nufgLdf /x]sf] v'b C0f s'n ;Dklt

2= t/n ;Dklt – s'n ;Dklt

3= art lgIf]k – s'n ;Dklt

4= jfXo C0f – s'n ;Dklt

5= ;b:o z]o/ k"FhL – s'n ;Dklt

6= ;+:yfut k"FhL – s'n ;Dklt

7= z'$ ;+:yfut k"FhL – s'n ;Dklt

Assets quality -;Dkltsf] u')f:t/_
Effvf gf#]sf] C0f  – s'n C0f nufgLsf]

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6
cf=j= @)*).@)*!

kN;{ cg'udg k|0ffnL (Pearls Monitoring System)

slDtdf 10Ü
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;+:yfsf] k|ult ljj/0f M
!= cf=j=@)&(÷)*) sf] / cf=j=@)*)÷)*! sf] t'ngfTds k|ult ljj/0fM
qm=;+=	 ljj/0f	 cf=j=@)&(÷)*) 	 cf=j=@)*)÷)*!
!	 z]o/ ;:bo	 ^#^ hgf	 ^$$ hgf
@	 z]o/ /sd	 !,^&,^!,@)).))	 !,&#,&(,*)).))
#	 lgIf]k	 %,%*,^$,%*&.@#	 ^,)@,$&,&$(.(%
$	 C0f nufgL	 ^,!#,!$,^%$.))	 ^,*^,%!,#&!.))
%	 Jofh cfDbfgL	 &$,(#,&$!.))	 **,(&,()&.))
^	 a}+s÷ljlQo ;+:yfaf6 Aofh k|fKt	 #,*%,*%).&(	 #,)&,&^%.(*
&	 cGo ;+rfng cfDbfgL	 !!,@$,@^@.%@	 !),)$,!&).*&
*	 Aofh vr{ 	 $^,!$,&$).))	 $^,&*,%!&.))
(	 sd{rf/L vr{ 	 !#,!&,%#).$!	 !$,^#,@%$.))
!)	 sf=;+rfng vr{	 !%,&&,)%&.))	 !&,(#,&$(.))
!!	 x|f;s§L	 @,^),#**.!!	 @,#*,*#).^)
!@	 shf{ hf]lvd Aoj:yf	 @,%$,$$$.#(	 (,#^,%)).))
!#	 cfos/ Joj:yf	 *$,#%$.))	 @,@@,#%*.*(
!$	 v'b d'gfkmf	 *,(%,#$).$)	 *,&^,^#$.#^
@= o; ;+:yfn] g'jfsf]6sf] ;b/d'sfd ljb'/df # tn] sfof{no ejg lgdf{0f ug{ ;kmn 

ePsf] 5 . 
#= shf{ nufgLnfO{ l56f]5l/tf] / kf/blz{ agfpg lwtf] lgl/If0fsf] z'?jft ug"'{sf] ;fy} 

shf{ c;'nL ug{ 3/b}nf] sfo{qmdnfO{ lg/Gt/tf lbPsf] 5 . 
$= sd{rf/L af]g; sf]ifsf] /sd ljt/0fnfO{ lg/Gt/tf lbb} ;+/lIft k'FhL lkmtf{ sf]ifsf] 

/sdnfO{ sf/f]af/sf] cfwf/df ljt/0f ulPsf]5 . 
%= ;+:yfsf] lalgoddf g} ;b:o lxtsf]ifsf] Joj:yf ul/ z]o/ ;b:o b'3{6gf aLdf 

?=@%,))). z]o/ ;b:osf] d[To' ePdf ?=&,))).– dlxnf z]o/ ;b:onfO{ lbg] ;'Ts]/L 
:ofxf/÷kf]if0f /sd ?=@,))). nfO{ sfod} /flvPsf] 5 . 

^= ;dofg's'n shf{ tyf jrtsf] Aofhb/ cfjZos ;+;f]wg ul/g'sf] ;fy} g]kfn ;/sf/n] 
tf]s]sf] ;Gb{e Aofhb/ adf]lhdsf] l:k|8b/ sfod ul/Psf] / cfufdL lbgdf klg ;f] 
sfdsf] clVtof/L ;+rfns ;ldltnfO{ k|bfg ul/ lbg'x'g cg'/f]w ub{5f}+ . 

cfufdL cf=j= sf] gLlt tyf sfo{qmdx? M
!=	;xsf/L l;4fGt adf]lhd ;b:otf tyf z]o/ k'FhL j[l4 ug]{, ;b:ox?nfO{ ;xsf/L 

cled'lvs/0f tflnd ;+rfng ul/g]5 . 
@=	o; ;+:yfsf] sfof{no ;+rfng eO/x]sf] ;xsf/L ejgdf Ps tNnf yk ug{{ cfjZos 

kg]{ ah]6 h'6fpg :yflgo ;/sf/, k|fb]lzs ;/sf/ / ;+3Lo ;/sf/ cGt/utsf 
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 cb[Zo ;DklQ 

 hUuf   ejg 
 sfof{no ;fdfg 
tyf sDKo'6/ 

pks/0f 

 kmlg{r/ tyf 
lkmSr;{ 

 cGo ;DklQ tyf 
pks/0f 

 ;ˆ6j]o/  

s=  k/ndf]n

   -s_ ut jif{sf] df}Hbft 1,950,000.00     4,067,279.33       43,384.54        90,316.04      9,938.52        6,160,918.43       -            -           
   -v_ o; jif{ yk -                  -                   -                6,000.00       -               6,000.00           -            -           
   -u_ o; jif{ k'gd'Nof+sg÷k'gn]{vg -                  -           
   -3_ o; jif{sf] lalqm -                  -                   -                -              -               -                  -            -           
   -ª_ o; jif{sf]] ckn]vg -                  -                   -                -              -               -                  -            -           

s'n k/ndf]n -s±v±u–3–ª_ 1,950,000.00    4,067,279.33       43,384.54       96,316.04      9,938.52        6,166,918.43      -            -          
v=  x|f; s§L

   -s_ ut jif{ ;Ddsf] -                  -                   -                -              -               -                  -            -           
   -v_ o; jif{sf] -                  203,363.97          10,846.14        23,129.72       1,490.77        238,830.60         -            -           
   -u_ x|f; s§L k'gd'Nof+sg÷k'gn]{vg -                  -           
   -3_ x|f; s§L /sd ;dfof]hg / lkmtf{ -                  -           
   -ª_ o; jif{sf]] kl/zf]wg vr{ -                  -            -           

s'n x|f;s§L tyf kl/zf]wg vr{ -s±v±u–3±ª_ -                 203,363.97         10,846.14       23,129.72      1,490.77       238,830.60        -            -          
u= a's Eofn'-s–v_ 1,950,000.00     3,863,915.36        32,538.40        73,186.32       8,447.75       5,928,087.83      -            -           
3= k'+hLut lgdf{0f -k'+hLs/0f ul/g' kg]{_ -                  -                   -                -              -               -                  -            -           
hDdf -o; jif{ _ 1,950,000.00    3,863,915.36       32,538.40       73,186.32      8,447.75       5,928,087.83     -            -          
hDdf -ut jif{ _ 1,950,000.00    4,067,279.33       43,384.54       90,316.04     9,938.52        6,160,918.43      -            -          

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

cfly{s jif{ @)*)÷*! sf] ;DklQ tyf pks/0f ljj/0f

ljj/0f
 o; jif{;Dd 
hDdf  -?_= 

 ;DklQ tyf pks/0f 

 o; jif{;Dd hDdf   -
?_= 

(=;DklQ tyf pks/0f ljj/0f / cb[Zo ;DklQsf] ljj/0f

hUuf tyf eagM

hUuf % cfgf -   1,950,000.00      -             -           1,950,000.00      -                  1,950,000.00       
ejg 1 j^f 5% 4,067,279.33       -             -           4,067,279.33       203,363.97         3,863,915.36        
hDDff 6,017,279.33       -            -           6,017,279.33       203,363.97         5,813,915.36       
kmlg{r/ tyf lkmSr;{M

clkm; sfpG6/ 1 ;]^ 25% 15,394.42          -             -           15,394.42          3,848.61            11,545.81           
l/;]K;g sfpG6/ 1 ;]^ 25% 5,737.50            -             -           5,737.50            1,434.38            4,303.12             
clkm; 6]an 3 yfg 25% 5,659.50            -             -           5,659.50            1,414.88           4,244.62            
clkm; b/fh-:6Ln_ 2 yfg 25% 4,346.42            -             -           4,346.42            1,086.61            3,259.81             
sf7sf] b/fh 5 yfg 25% 12,909.37           -             -           12,909.37           3,227.34            9,682.03             
clkm; s';L{ 3 yfg 25% 11,515.13            -             -           11,515.13            2,878.78           8,636.35              
Knfli6s s';L{ 20 yfg 25% 2,930.30             -             -           2,930.30             732.58              2,197.72             
Knfli6s s';L{ 10 yfg 25% -                   6,000.00      -           6,000.00            550.68              5,449.32             
l6 6]an 1 yfg 25% 1,147.50            -             -           1,147.50            286.88              860.62               
kf6]{zg tyf /\ofs 1 ;]^ 25% 11,475.00          -             -           11,475.00          2,868.75           8,606.25             
kmlg{r/ kf6]{zg 1 ;]^ 25% 15,778.12           -             -           15,778.12           3,944.53            11,833.59            
6'n aS; 1 yfg 25% 3,422.78            -             -           3,422.78            855.70              2,567.08             
hDDff 90,316.04          6,000.00     -           96,316.04          23,129.72          73,186.32           
sDKo'6/,lk|G6/ tyf sfof{no pks/0fM

sDKo'6/ ;]6 4 ;]^ 25% 35,623.82           -           35,623.82           8,905.96           26,717.86            
kmf]6f]skL d]l;g 1 yfg 25% 1,432.60             -             -           1,432.60             358.15              1,074.45            
lk|G6/ Sofgg 1 yfg 25% 6,328.12             -             -           6,328.12             1,582.03            4,746.09            
hDDff 43,384.54         -            -           43,384.54         10,846.14         32,538.40          
cGo ;DklQM

l:ks/ 1 ;]^ 15% 3,070.62             -             -           3,070.62             460.59              2,610.03             
k|f]h]S6/ 1 ;]^ 15% 3,070.62             -             3,070.62             460.59              2,610.03             
kfgL tfGg] kDk\ 1 yfg 15% 3,797.28            -             -           3,797.28            569.59              3,227.69              
hDDff 9,938.52            -            -           9,938.52            1,490.77           8,447.75           
s'n hDDff 6,160,918.43      6,000.00     -           6,166,918.43       238,830.60        5,928,087.83      

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

cfly{s jif{ @)*).*! sf] l:y/ ;DklQsf] yk36 tyf x|f;s§L ljj/0f

ljj/0f kl/df0f Xf;b/ z'? Dff}Hbft o; jif{ ljlqm hDdf
   x|f;s§L /sd         

-?_
x|f;s§L kl5sf] df}Hbft 

-?_
vl/b



!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..%..

sfof{nox?;+u ;dGjo ul/, ;/sf/L tyf u}/ ;/sf/L sfof{no;Fu of]hgf dfu ug]{ / 
z]o/ ;b:ox?af6 cfjZos ;xof]u h'6fpg] k|oTg ul/g]5 .

#=	;+:yfsf] sfof{no Jojl:yt ug{ a}7s sIf lgdf{0f ug{] / ;+:yfsf] ;'/IffnfO{ yk Jojl:yt 
agfpg l;;L l6=eL= h8fg ug{] / ;+:yfsf] sf/f]af/nfO{ cfw'lgs / k|ljlwd}qL agfpg 
gofF ;km\6j]o/ -sf]lz;_ h8fg ul/g]5 . 

$= ;+:yfsf] sfo{If]q leq sf/f]af/ la:tf/ ug{ / ;b:ox?nfO{ ;'ljwf k|bfg ug{ ;]jf s]Gb| 
;~rfng ug{ k|oTg ul/g]5 . 

%= ;+:yfn] cfkm\gf z]o/ ;b:ox?nfO{ ;xh / ;/n 9+uaf6 shf{ nufgL ug{ g]kfn  
/fi6« a}+s, /fli6«o ;xsf/L a}+s, ;xsf/L ljsf; jf]8{ nufot ljleGg a}s tyf ljlQo  
;+3;+:yfx? / o'jf tyf ;fgf Joj;foL :j/f]huf/ sf]if ;+u yk yf]s shf{ lng] / ;d'x 
lgdf{0f ul/ n3' shf{ sfo{s|d ;+rfng ul/g]5 . 

^=	lglt, ljlw / k|ljlw d}qL ;+:yf lgdf{0f ug{], sd{rf/Lx?sf] cfjZos b/jlGb lgwf{/0f 
ul/ lgo'lSt k|bfg ug]{, cfjZos tflnd k|bfg ug]{, ;fdflhs ;'/Iffsf]ifdf cfj4 ug]{], 
>d P]g cg';f/ tna ;dfof]hg ul/ cfjZos ;]jf;'ljwf k|bfg ug]{, sd{rf/Lx?sf] 
sfo{ k|lt pT;fx / pTk]/0ffsf] nfuL cfufdL lbgdf ;x'lnot Aofhb/df shf{, ladf, 
u|]8, dxuL eQf nufotsf cfjZos ;'ljwfx? k|bfg ub}{ hfg] Joxf]/f ;d]t cjut 
u/fpg rfxG5f}+ . 

&= ;+:yfsf] lalgoddf g} ;b:o lxtsf]ifsf] Joj:yf ul/ z]o/ ;b:o b'3{6gf aLdf 
?=@%,))). / z]o/ ;b:osf] d[To' ePdf ?=&,))). / dlxnf z]o/ ;b:ox?nfO{ ;'Ts]/L 
:ofxf/÷kf]if0f vr{ :j?k ?= @,))). -b'O{ xhf/_ ;xof]u k|bfgnfO{ lg/Gt/tf ug]{ . 
of] ;'lawf Ps z]o/ ;b:on] al9df @ k6s ;'Ts]/L x'bfF dfq k|fKt ug{ ;Sg]5g\ .

*= bf]xf]/f] ;b:otf cGt ug{ ;Dk'0f{ z]o/ ;b:ox?nfO{ Ps JolQm Ps ;xsf/Ldf dfq 
cfj4 x'g cg'/f]w ug]{ . o; ;+:yfdf dfq z]o/ ;b:otf /x]sf] jf /xg] egL :j3f]if0ff 
kqdf x:tfIf/ ul/Psf] / s]xL ;b:ox?sf] afFsL /xg cfPsf] x'bfF oyflz3| :j3f]if0ff 
kqdf x:tfIf/ ul/ ;+:yfdf a'emfpg cg'/f]w ub{5f}+ .

(= k'Flh j[l4 l:sd cGt/ut z]o/ yk ul/ k|To]s z]o/ ;b:ox?sf] Go'gtd z]o/ ! nfv 
agfpg]] / z]o/ k"FhL @,%),)))). k'¥ofpg] sfo{qmd cl3Nnf] cf=j= b]lv g} ;'?jft 
e}+;s]sf x'bfF ;Dk'{0f ;b:ox?nfO{ z]o/ yk ug{ cg'/f]w ub{5f}+ . 

!)= g]kfn ;/sf/af6 cg'bfg k|fKt /f;folgs dn vl/b÷las|L sfo{ s]xL ;dob]lv aGb 
/x]sf] x'Fbf cfufdL cf=j= af6 ;'rf? Ul/g]5 . 

!!= ;fdflhs pQ/bfloTj axg ug{ ;fdflhs ;]jf sfo{qmdx? ;~rfng ul/g]5 . o; 
sfo{qmd cGt/ut z]o/ ;b:osf Ps Ps hgf 5f]/f5f]/LnfO{ P;=O{=O{= df pTs[i6 
c+s k|fKt ug{]nfO{ ;Ddfg ug{] sfo{qmdnfO{ lg/Gt/tf ub}{ o; cf=a= af6 Ho]i7 gful/s 
z]o/ ;b:onfO{ ;Ddfg sfo{qmd ;'?jft ul/Psf] 5 eg] cfufdL lbgdf ;fd'bflos 
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23    sd{rf/L vr{

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      tna tyf eQf vr{ 1,363,054.00               1,317,530.41              

2      ;~rosf]if vr{ 100,200.00                101,855.00               

1,463,254.00              1,419,385.41            

24    k|zf;lgs vr{

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      d;nGb tyf :6]zg/L 64,515.00                  88,480.00               

2      OGwg vr{ 11,050.00                   11,400.00                 

3      aflif{s gljs/0f tyf ;]jf z'Ns 4,300.00                    -                         

4     ;+rf/, 6]lnkmf]g, laB't tyf vfg]kfgL dxz'n vr{ 62,125.00                   58,297.00                 

5      afXo n]vfk/LIf0f vr{ 40,000.00                 33,900.00                 

6      e}k/L cfpg] vr{ 30,670.00                   77,070.00                 

7      ;fwf/0f ;ef vr{ 231,470.00                 193,650.00                

8     dd{t ;+ef/ vr{ 6,324.00                    -                         

9      ;ldlt a}7s vr{ 162,000.00                 103,000.00               

10    clylt ;Tsf/ vr{ 37,120.00                   40,105.00                

11     ;xsf/L lzIff tyf tflnd vr{ 1,125,000.00               857,750.00               

12    hGdlbg pkxf/ s]s vl/b vr{ 18,075.00                  11,550.00                 

13     s/ vr{ 1,055.00                    -                         

1,793,704.00             1,475,202.00            

25    x|f;s§L / kl/zf]wg vr{

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      ;DklQ / pks/0fdf x|f;s§L 238,830.60                 260,388.11                

2      cb[Zo ;DklQdf kl/zf]wg vr{ -                           -                         

238,830.60                260,388.11               

26    u}/ ;+rfng cfDbfgL

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      nfef+z cfDbfgL -                           144,319.31                

2      ;+/lIft k'+hL lkmtf{ cfDbfgL 1,367.08                     7,725.21                   

3      ljljw cfDbfgL -                           97,000.00                

1,367.08                    249,044.52             

27    s/ vr{

qm=;+= ljj/0f o; jif{ ? ut jif{ ?

1      rfn' cfos/ vr{- a'bf g+ *=!_ 222,358.89                 84,354.00                

2      :yug s/ vr{ -                           -                         

3      :yug s/ cfDbfgL - a'bf g+ !)_ 45.00                        -                         

hDdf

hDdf
;+rfng cfo;Fu k|ToIf ;DjGw gePsf cfox? o; lzif{s cGt{ut k|:t't ul/G5 .

hDdf

hDdf
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ljBfnodf cWoog ug{] slDtdf Ps Ps hgf 5fq, 5fqfnfO{ 5fqj[lQ k|bfg  
ul/g]5 .

!@= ;a} z]o/ ;b:ox?nfO{ clgjfo{ dfl;s Go'gtd\ ?=%)). art ug{ clgjfo{ ul/Psf] 
5 . o; vftfdf !! k|ltzt Aofh k|bfg ul/g'sf] ;fy} slDtdf @ aif{ art /fVg'kg]{ 
Joj:yf ul/Psf] 5 t/ ;Dk'0f{ z]o/ ;b:ox? o; sfo{s|ddf cfa4 gePsf]n] ;a}nfO{ 
cfa4 x'g cg'/f]w ub{5f}+ . 

!#=;xsf/L lzIff tflndnfO{ yk k|efjsf/L agfpg tflnd sfo{s|dnfO{ lg/Gt/tf lbg] . 
;fy} ;xsf/L ;+:yf ljsf;sf] nfuL /fli6«o ;xsf/L a}+s, ;xsf/L ljsf; jf]8{ nufot 
cGo a}+s tyf ljlQo ;+3;+:yfx? ;+u ;dGjo ul/ ljleGg tflnd tyf uf]i7L ;+rfng 
ug{ kxn ul/g]5 .

!$=shf{ sf/f]jf/ yk k|efjsf/L agfpg shf{ nufgL tyf cz'nL lgb]{lzsf lgdf{0f 
ug]{ / lgoldt ls:tfjGbL ?kdf sf/f]jf/ ug{ cg'/f]w ug]{ . lwtf] d'NofÍg ug{  
k/fdz{bftfsf] lgo'lSt ug'{sf] ;fy} yk nufgLsf If]qx? klxrfg ul/ ;'/lIft nufgL 
ul/g]5 eg] efvf gf3]sf shf{ c;'nL ug{ sfg'gL k|lqmof cufl8 a9fpg'sf ;fy} lwtf] 
lnnfdL pk;ldlt u7g u/L lwtf] lnnfdL k|s[of cufl8 a9fOg]5 . 

!%=;+:yf ljsf;sf] nflu på]Zo, nIo / Ifdtf ldNg] laleGg ;xsf/L ;+:yfx?;+u 
;dGjo ul/ Plss/0f k|s[of cuf8L a9fpg ;+:yf Plss/0f pk;ldlt lgdf{0f ug]{ 
/ ;f] ;ldltnfO{ Plss/0f ;DalGw ;Dk'0f{ sfd ug]{ clVtof/L k|bfg ul/g]5 .

!^=ljutsf] aif{df h:t} o; aif{df klg ;+:yfsf] aflif{s Sofn]8/ k|sfzg ul/g]5 .
!&=z]o/ ;b:ox?nfO cfocfh{g j[l2 ug{sf nfuL l;kd'ns tflndsf] Joj:yf ldnfO{ 

Joj;foL agfpg kxn ug'{sf] ;fy} nfut ;fem]bf/L sfo{s|dx? tyf ;xsf/L Jofj;fo 
;+rfng ul/g]5 .

!*=;+:yfn] cfkm\gf] Joj;fo ;'?jft ug{ jftfj/0f d}qL ljB'tLo ;jf/L ;fwg cg'bfg 
;xof]udf vl/b ul/ Go'gtd\ z'Nsdf ;+rfng ul/g]5 .

!(=ljut jif{x?df lg0f{o eO{ k'/f x'g afFsL cWoog cjnf]sg e|d0f, tflnd nufotsf 
afFsL sfdx?sf] k|fyldstfdf /fvL k"/f ul/g]5 .

	 cGtdf, o; ;+:yfnfO{ oxf;Dd cfOk'Ug k|ToIf tyf ck|ToIf ?kdf ;xof]u k'¥ofpg] 
x'g] ;Dk'0f{ ;+3;+:yf tyf dxfg'efjx?df wGojfb 1fkg ub}{ k|:t't k|ltj]bg dfyL 
;ls|otf k'j{s ;xefuL eO{ oxfFx?n] lbg' ePsf] dxTjk'0f{ ;'emfjx?nfO{ dfu{bz{gsf] 
?kdf lnO{ sfof{Gjog ug]{ k|lta4tf hfx]/ ub}{ o; ;efdf k|:t't k|ltj]bg kfl/t 
ug'{x'g]5 eGg] ljZjf;sf ;fy ljbf x'G5' wGojfb . ;xsf/L clejfbg .

O{Gb|dl0f u}/]
cWoIf

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!
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18    Aofh cfDbfgL

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

! ;b:onfO{ lbPsf] C0f ;fk6Lsf] Aofh cfDbfgL 8,897,907.00              7,493,741.00             

8,897,907.00             7,493,741.00            

19    Aofh vr{

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      ;b:oaf6 ;+sng ul/Psf] lgIf]kdf Aofh vr{ 4,678,517.00              4,614,740.00            

2      a}+s tyf ljlQo ;+:yfnfO{ lt/]sf] Aofh vr{ -                           -                         

4,678,517.00             4,614,740.00           

20    a}+s tyf ljlQo ;+:yfaf6 k|fKt Aofh cfDbfgL

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      a}+s Aofh cfDbfgL 307,765.98                 385,850.79               

307,765.98                385,850.79              

21    cGo ;+rfng cfDbfgL

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      C0f dfu kmf/fd z'Ns 9,900.00                   10,200.00                 

2      hl/jfgf tyf ljnDa z'Ns 948,383.00                820,378.00               

3      k|j]z tyf ;b:otf z'Ns 15,340.00                  15,240.00                 

4     vftf aGb z'Ns 20,600.00                  29,400.00                

5      cGo cfDbfgL 8,580.79                    -                         

1,002,803.79              875,218.00              

22    shf{ gf]S;fgL Aoj:yf

qm=;+= ljj/0f o; jif{ ? ut jif{ ?

1      c;n shf{ gf]S;fgL Aoj:yf -c;n shf{{df  ! k|ltzt_ 514,732.00                 582,769.00               

2      z+sf:kb shf{ gf]S;fgL Aoj:yf -z+sf:kb shf{{ #% k|ltzt_ -                           191,800.00               

3      v/fa shf{ gf]S;fgL Aoj:yf -v/fa shf{{ !)) k|ltzt_ 3,686,064.00              2,489,727.00            

4,200,796.00             3,264,296.00            

4     Go'gM ut aif{ ;Ddsf] Aoj:yf 3,264,296.00               3,009,851.61             

936,500.00                254,444.39              

;xsf/L ljefusf] lgb]{zg cg';f/ gubdf k|fKt ePsf] Aofh /sdnfO{ dfq Aofh cfDbfgL :j?k n]vfs+g ul/Psf] 5 . ;fgf tyf demf}nf lgsfonfO{
nfu' x'g] g]kfn ljlQo k|ltj]bg dfg (NFRS FOR SMEs) cg';f/ o; cly{s aif{sf] c;f/ d;fGt ;Dd kfls;s]sf] t/ cz'n x'g aFfsL Aofh
/sdnfO{ cfDbfgL df hgfpg' kg]{ Aoj:yf ePtf klg ;f]sf] cg'kfngf ul/Psf] 5}g .

hDdf

hDdf

hDdf

hDdf

hDdf
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>L hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf ln=
lab'/ $, g'jfsf]6

!^ cf}+ aflif{s ;fwf/0f ;efdf sf]iffWoIf >L ejfgL kf7s Ho" åf/f k|:t't jh]6 
sfo{qmd tyf k|ult ljj/0f M

@)*! d+l;/ @( ut]

	 o; hgd'vL ax'p¢]ZoLo ;xsf/L ;+:yfsf] !^ cf}+ aflif{s ;fwf/0f ;efsf] ;efkltHo", 
k|d'v cltlyHo", ljz]if cltlyHo", cfdlGqt cltlyHo"x?, ;+:yfsf ;+rfnsHo"x?, n]vf 
;'kl/j]If0f ;ldltsf ;+of]hsHo" / ;b:o Ho"x?, C0f nufgL tyf cz'nL pk;ldltsf 
;+of]hsHo" / ;b:o Ho"x?, ;Nnfxsf/Ho"x?, z]o/ ;b:oHo"x?, kqsf/ Ho"x?, ;efdf 
pkl:yt x'g' ePsf ;Dk"0f{ z'elrGts ldqx? tyf sd{rf/L ldqx?df hgd'lv ax'p2]ZoLo 
;xsf/L ;+:yf ln= tyf d]/f] JolQmut tkm{af6 xflb{s ;xsf/L clejfbg JoQm ub{5' . 	
	 ;j{k|yd g]kfndf ePsf] dxfg hgo'4 / ^@÷^# sf] hgcfGbf]ngn] b]zdf NofPsf] 
cfd'n kl/jt{g kZrft klg dlxnfx?n] sd} dfq cj;/ kfO/x]sf] ;Gbe{df :yfkgfsf] 
sl/j 8]9 bzssf] cjlwdf o; ;xsf/Lsf] klxnf] dlxnf kbflwsf/L -sf]iffWoIf_ sf] 
?kdf oxfF pleo/ of] k|ltj]bg k]z ug]{ cj;/ kfpFb} ubf{ d}n] cfkm"nfO{ uf}/jflGjt dx;'z 
ul//x]sf] 5' eg] d / d]/f] IfdtfnfO{ ljZjf; ul/ o; ;xsf/Lsf] !% aflif{s ;fwf/0f ;ef 
dfkm{t dnfO{ klxnf] dlxnf sf]iffWoIfdf lgjf{lrt x'g ;xof]u ug'{x'g] ;+:yfsf ;Dk"0f{ z]o/ 
;b:o dxfg'efjx? Pjd ;+rfns ;ldltsf cGo kbflwsf/L tyf ;b:o Ho'x?df x[bob]lv 
g} cfef/ k|s6 ug{ rfxG5' . 
	 ;fd'lxs ;xsfo{df ;d'bfosf] ;fdflhs Pjd cfly{s lasf;sf nflu ;dfg p2]Zo 
af]s]/ ;xsf/L P]g @)&$, ;xsf/L lgodfjnL @)&%, >d P]g @)&$, ;DklQ ;'l2s/0f 
;DjlGw lgb]{lzsf @)&$ / ;+:yfsf] ljlgod / ljleGg lgodfjnLleq /x]/ :yfkgf ePsf] 
;+:yf xf] hgd'vL ax'p2]ZoLo ;xsf/L . g]kfn ;/sf/n] c+lusf/ u/]sf] tLg vDa] cy{lglt 
;/sf/L, ;xsf/L / lglh cy{ Joj:yf cGtu{t /xL xfdLn] ;xsf/Lsf] dfWodaf6 cfyL{s 
ljsf; ug{ / Jof;foLsf] nflu cfjZos lglt lgdf{0f, k"jf{wf/ ljsf; tyf ;efJotf 
cWoogsf] cleofgdf nfuL /x]sf 5f}+ . 
	 &@ ;fnsf] dxfe'sDk / To; kl5 laZjs} ;fd' r'gf}tLsf] ?kdf km}lnPsf]] 
sf]le8sf] dxfdf/Lsf] sf/0f b]zn] c:jefljs ?kdf em]Ng'k/]sf] cfly{s dGbLaf6 ;xsf/L 
If]q c5'tf] /xg] s'/} lyPg . lautsf lt sl7g kl/l:ytLx?af6 pDsg] k|of; ub}{ 
ubf{ ;xsf/L If]q leq b]lvPsf laleGg a]lytLx?sf sf/0f ;xsf/L If]q g/fd|/L ynLg]  
cj:yfdf k'u]sf] jt{dfg kl/j]z ;j{ljlbt} 5 eg] la:tf/} ;d'bfodf ;xsf/L If]q k|ltsf] 

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..#)..

14    cGo bfloTj

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      e'QmfgL lbg aFfsL n]vfkl/If0f z'Ns 39,469.00                  33,450.00                 

2      Aofh d'NtaL 3,920,750.00              3,394,829.00             

3      a}wflgs bloTjM

4     Aofh s/ 40,073.00                  146,487.00               

5      n]=k= s/ 531.00                       450.00                    

6      a}7s eQf s/ 1,200.00                    5,700.00                  

7      ;fdflhs ;'/Iff s/ 2,128.32                     8,875.32                   

8     nfef+z s/ 9,275.26                     9,275.26                   

4,013,426.58             3,599,066.58            

15    z]o/ k'FhL

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      ;fwf/0f z]o/-k|lt lsQf ? !)) sf b/n]_ 17,379,800.00             16,761,200.00            

17,379,800.00            16,761,200.00           

16    ;fwf/0f hu]8f sf]if

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      >fjg ! sf] df}Hbft 4,294,730.38              4,070,895.28            

2      hf]8\g]M cGo sf]ifx?af6 /sdfGt/ ePsf] -                           -                         

3      hf]8\g]M o; aif{sf] v'b gfkmfsf] @% k|ltzt /sd 219,158.59                 223,835.10                

4     hf]8\g]M PgPkm cf/ P; cg';f/ ;dfof]hg -                           -                         

4,513,888.97             4,294,730.38            

17    cGo sf]ifx?

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      ;+/lIft Kf'+hL sf]if 184,010.27                 167,876.33                

2      ;xsf/L k|j4{g sf]if 15,798.70                  12,511.32                  

3      z]o/ nfef+z sf]if 603,257.15                  431,820.36                

4     sd{rf/L af]g; sf]if 73,472.92                   75,040.72                 

5      ;xsf/L lzIff sf]if 287,366.05                 238,384.10               

6      ;+:yf lasf; sf]if 193,984.38                 145,002.43               

7      3f6f k'lt{ sf]if 383,985.34                 335,003.39                

8     ;fd'bflos lasf; sf]if 93,993.89                   69,502.92                 

9      cGo hf]lvd Aoj:yfkg sf]if 93,993.89                   69,502.92                 

10    ;b:o sNof0f tyf lxt sf]if 390,344.11                 341,362.16                 

2,320,206.70              1,886,006.65            hDdf

hDdf

hDdf

hDdf
;fwf/0f z]o/ k'FhLn] ;xsf/Ln] hf/L u/]sf] ;fwf/0f z]o/sf] c+lst d'Nosf] k|ltlglwTj ub{5 .

;xsf/L P]g @)&$ sf] bkmf ^* df ePsf] Aoj:yf cg';f/, k|To]s aif{sf] v'b gfkmfsf] sDtLdf @% k|ltzt a/fa/sf] /sd ;fwf/0f hu]8f sf]ifdf
:yfgfGt/0f ul/G5 .
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laZjf; u'Db} hfg] ljifd kl/l:ytL ;[hgf e}/x]sf] 5 . olt x'Fbf x'Fb} klg :ki6 lglt / 
p2]ZonfO{ cfTd;fy ub}{ ;xsf/Lsf] d'No, dfGotf, ljlgod / P]gsf] kl/lw leq /x]/ rNg ;s]  
h:tf];'s} laifd kl/l:yltdf klg cfkm\gf] ul/df / ;fv prf]F /fVg ;lsG5 eGg] HjnGt 
pbfx/0f xf] hgd'vL ;xsf/L . 
	 ;xsf/L ;+:yfx?nfO{ ;an kfg{ cfkm\g} e"ld, hgzlQm / k"FhLnfO{ ;xL :yfgdf 
kl/rfng ub}{ ;fgf / demf}nf pBf]u snsf/vfgf sf] ;fy} pTkfbgsf of]hgfx? lgdf{0f 
u/L nfu" ub}{ hfg' ckl/xfo{ 5 . g'jfsf]6 lhNnf s[lif Joj;fo, ljB't pTkfbg, xfn} 
dfq ljsf;sf] qmddf /x]sf] cGt/fli6«o dfu{, ltAat;+u hf]l8g] d'Vo gfsfsf] ?kdf /x]sf] 
/;'jfu9L gfsf nufotsf ;DefJotfx?nfO{ Wofg lbO{ ;xsf/Lx?;Fu /x]sf] kF'lhnfO{ ;f] 
If]qdf nufgL ug{ ;s] ;xsf/L If]qsf ;fy ;fy} ;du| lhNnf s} cfly{s lasf;df 6]jf 
k'Ug]df s'g} z+sf 5}g . 
	 ;+:yfsf] d]?b08 eg]sf] g} lqmofzLn z]o/ ;b:o xf], To;}n] o; ;+:Yffn]  
;+:yf ljsf; / k|j{¢gsf] nfuL ;b:ox?nfO{ lqmofl;n aGg cfjZostf cg';f/sf] ljleGg 
pk;ldltx?sf] u7g ul/ sfo{ ljefhg Pjd lhDd]jf/L afF8kmfF8 ;d]t ub{} cfPsf] 5 . 
;+:yfsf] cfly{s kIf ;an agfpgsf] nfuL ;Dk'0f{ z]o/ ;b:ox?nfO{ of] ;+:yf d]/f] xf] 
eGg] efjgfsf ;fy cfkm\gf] ;Dk'0f{ cfly{s sf/f]af/ o;} ;+:yfaf6 ug{ xflb{s cg'/f]w ub{5' 
. z]o/ k'FhL j[l2sf] nfuL xfdLn] z]o/ yk ug]{ sfd oyfjt e}/x]sf] x'bfF yk ug{ afsL 
z]o/ wlgx?nfO{ z]o/ yk ug{ cg'/f]w ub{5' . ;+:yfn] ljut aif{ b]lv g}+ lzIff, :jf:Yo  
nuffot ljleGg ;fdflhs If]qdf klg cfkm\gf] ;xeflutf hgfpb} cfPsf] 5 . ;f]xL cg'?k 
;+:yfsf] !% cf}F aflif{s pT;jsf] cj;/df /Qmbfg sfo{qmd ;~rfng u/]sf] lyof] / pQm 
sfo{qmddf $% eGbf a9L ;b:o Ho'x?n] /Qmbfg u/L ;xefuLtf hgfpg'ePsf] lyof] eg] 
cfufdL lbgx?df klg o:tf ;fdflhs lqmofsnfkdf ;xefuLtf hgfpb} hfg] Joxf]/f cjut 
u/fpg rfxG5' .
	 sd{rf/Lx?nfO{ ;do;fk]If ?kdf kl/jt{g ub}{ nfgsf nflu cfjZos tflnd, 
;]jf ;'ljwf tyf j[lt ljsf;df a[l¢ ub]{ n}hfg'sf] ;fy} sd{rf/Lx?sf] sfo{ k|lt pT;fx / 
pTk]/0ffsf] nfuL sd{rf/L lgodfjnL adf]lhd yk ;]jf ;'ljwfx? k|bfg ub}{ hfg], ;fdflhs 
;'/Iff sf]ifdf cfj4 ug]{ Joj:yf ldnfpg] / sd{rf/LnfO{ cg'zf;Lt / dof{lbt agfpg 
;do ;fk]IfLs sfof{no kf]iffsnfO{ lg/Gt/tf lbOPsf] 5 . To;} u/L ;+:yf ;+rfng  
r':t b'?:t agfpgsf nflu cfly{s Pad k|fljlws ;'/IffnfO{ dWo] gh/ u/L cTofw'lgs 
;km\6j]o/ k|0ffnL nfu' ug]{ AojZyf ;d]t ul/Psf] 5 . 
	 o;} qmddf oxfFx? ;dIf cf=a= )*)÷*! sf] n]vfkl/If0f k|ltj]bg cg';f/  
;+:yfn] k|fKt u/]sf] pknlAw tyf ultlalw af/] k|sfz kfg{ rfxG5' . 

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!
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11    cGo ;DklQ

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      k]ZsL lx;faM -                           -                         

2      sd{rf/L k]ZsL -                           -                         

3      w/f}6L lx;faM

4     s[ifL ;fdfu|L sDkgL lnld6]8 12,000.00                  12,000.00                 

5      g]kfn 6]lnsd 2,000.00                    2,000.00                  

6      ljb'/ vfg]kfgL ;ldlt 7,000.00                    7,000.00                  

7      e'QmfgL kfpg'kg]{ lx;faM

8     cGo kfpg'kg]{ lx;fa-/]ld6\ofG; sDkgL_ 43,110.02                   43,110.02                 

9      clu|d e'QmfgL vr{ -                           -                         

hDdf 64,110.02                  64,110.02                

12    ;b:ox?af6 ;+sng ul/Psf] lgIf]k

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      b}lgs art 13,362,762.46              12,795,574.74           

2      dfl;s art 16,093,288.03             14,315,639.03             

3      C0f e'QmfgL art 106,725.00                 131,425.00                

4     ;fwf/0f art 4,055,098.46              2,692,106.46              

5      afn art 126,264.00                 63,029.00                 

6      cfjlws art 18,358,451.00             15,214,699.00           

7      :j/f]huf/ art 51,978.00                  54,498.00                

8     v'q's] afn art 4,822,502.00              7,669,935.00             

9      hgd'vL art 1,080,326.00               1,139,078.00             

58,057,394.95           54,075,984.23          

2      hf]8\g]M e'QmfgL lbg af+sL Aofh /sd -                           -                         

58,057,394.95           54,075,984.23          

13    sd{rf/L nfe bfloTj

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      sd{rf/L ;+ro sf]if 2,190,355.00               1,788,603.00             

2,190,355.00              1,788,603.00            

cGo ;DklQx?df tL ;DklQx? ;dfj]z 5g, h'g ljQLo ljj/0fx?df 5'§} juL{s/0f gu/L b]vfOPsf] 5 . lng'kg]{ /sd, cu|Ld e'QmfgL / w/f}6L /
cu|Ld e'QmfgL ePsf sd{rf/L k]ZsL /sdx? cGo ;DklQdf juL{s[t 5g\ . 

hDdf

hDdf
;xsf/L lgodfjnL cg';f/ d'gfkmfnfO{ ljleGg sf]ifx?df afF8kmfF8 ubf{ sd{rf/L af]g; sf]ifdf klg /sd afF8kmfF8 ul/Psf] 5 . sf]ifdf /x]sf] /sd
;fwf/0f ;efsf] l:js[tL kl5 dfq ljt/0f ug'{kg]{ sfg'gL k|fjwfgn] ubf{, sd{rf/L af]g; sf]ifdf /sdnfO{ sf]if cGt{ut g} n]vfs+g ul/Psf] 5 .
To;}ul/ /f]huf/Lsf] cGtkl5 e'QmfgL x'g] ;+rosf]if art /sd ;/nLs[t k|lqmof cg';f/ nfut d'Nosf cfwf/df n]vfs+g ul/Psf] 5 .

hDdf
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..(..

!=	z]o/ k"“hL M cf=j= @)*)÷)*! df o; ;xsf/L ;+:yfsf] z]o/ k'FhL ? !,&#,&(,*)).)) 
/ z]o/ ;b:o ^$$ dWo] k'?ifsf] ;+Vof $)@ / dlxnfsf] ;+Vof @$@ /x]sf] 5 . 

@=	 lgIf]k M cf=j= @)*)÷)*! df o; ;+:yfn] s'n jrt ;+sng dWo] xfn ;Dd art 
lkmtf{ ug{ afFsL jrt ?= ^,)@,$&,&$(.(% -5 s/f]8 b'O{ nfv ;8\rfln; xhf/ ;ft 
;o pGgrf; ?k}+of kGgrfgAa] k};f_ /x]sf] 5 .

#=	C0f nufgL M cf=j= @)*)÷)*! df o; ;+:yfn] ljleGg zLif{sdf nufgL u/]sf] s'n 
C0f /sd dWo] cz'nL x'g afFsL C0f /sd ?= ^,*^,%!,#&!.)) -5 s/f]8 5of;L 
nfv PsfpGg xhf/ ltg ;o PsxQ/ ?k}+of_ nufgLdf /lx/Psf] b]lvG5 .

$=	sf]ifsf] Joj:yf M o; ;+:yfn] ;xsf/L dfkb08 adf]lhd C0f nufgLsf] hf]lvd  
Joj:yfkgsf] nfuL c;n C0fsf] ! k|ltzt b/n] x'g cfpg]  ?= %,!$,&#@.)) / v/fa 
C0fsf] !)) k|ltzt b/n] x'g cfpg] ?= #^,*^,)^$.)) ul/ hDdf ?=$@,)),&(^.)) 
shf{ gf]S;fgL Joj:yf sf]ifdf 5'§fO{Psf] 5 eg] o; cf=j= ;Dddf hu]8f sf]ifdf 
?=$%,!#,***.(& / cGo ljleGg sf]ifx?df ?=@#,@),@)^.&) /x]sf] 5 . sf]ifdf 
Joj:yf eP adf]lhd ;+:yfsf] cj:yf /fd|f] /x]sf] 5 .

%=	df}Hbft /sd M o; ;+:yfsf] cf=j= @)*)÷)*! df s'n df}Hbft ?=!,@(,$@,)#&.@) 
/x]sf] 5 eg] h;dWo] a}+s df}Hbft ?=!,!^,^&,)&#.#( / gub df}Hbft ?=!@,&$,(^#.*! 
/x]sf] 5 .

^=	gfkmf gf]S;fgsf] l:yltM o; ;+:yfn] ut cf=j=@)&(÷)*) df ?=*,(%,#$).$) 
v'bgfkmf cfh{g u/]sf]df o; cf=j=@)*)÷)*! df ?=*,&^,^#$.#^ gfkmf ug{ ;kmn 
ePsf] 5 . 

	 ;ef cWoIf Ho" tyf z]o/ ;b:o dxfg'efjx?,
	 o; ;Ddfglgo ;efdf cf=j=@)*)÷)*! sf] oyfy{ ljlQo ljj/0f / cf=j=@)*!÷)*@ 

sf] cg'dflgt ah]6 k|:t't ug]{ cg'dlt rfxG5' .
-s_ cf=j=@)*)÷)*! sf] oyfy{ / cf=j=@)*!÷)*@ sf] cg'dflgt z]o/ kF"hL, lgIf]k / 

C0f nufgL ljj/0f M

s|=;+	 ljj/0f	 cf=j=)*)÷)*! sf] oyfy{	 cf=j=)*!÷)*@ sf] cg'dflgt
!	 z]o/ ;:bo	 ^$$ hgf	 &%) hgf
@	 z]o/ /sd	 !,&#,&(,*)).))	 @,%),)),))).–
#	 lgIf]k	 ^,)@,$&,&$(.(%	 &,@%,)),))).–
$	 C0f nufgL	 ^,*^,%!,#&!.))	 *,@%,)),))).–

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..@*..

8.1   cfos/ bfloTj u0fgf

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      s/ clwsf] gfkmf -gfkmf jf gf]S;fg lx;fj cg';f/_ 1,099,038.25               979,694.40               

2      cfodf ;dfa]z ug'{gkg]{ /sd

3      nfef+z cfDbfgL -                           (144,319.31)               

4     cfodf ;dfa]z ug'{kg]{ /sd

5      ;+:yf ljsf; sf]if ;xof]u -                           -                         

6      cGo cfDbfgL -                           -                         

7      cfosf] u0fgf ubf{ s§L gx'g] vr{

8     ljlQo ljj/0f cg';f/sf] Xf; vr{ 238,830.60                 -                         

9      sd{rf/L af]g; Joj:yf -                           -                         

10    ut cf=a=s/ vr{ -                           1,700.00                  

11     cdfGo vr{ 1,125,000.00               850,000.00              

12    cfosf] u0fgf ubf{ s§L x'g] vr{x?

13     cfos/ Aoj:yf cg';f/sf] Xf; vr{ (239,279.92)                 -                         

14    gub e'QmfgL Aoj:yf vr{M

15    sd{rf/L af]g; Joj:yf-ut aif{sf] e'QmfgL_ -                           -                         

16    s/of]Uo cfo 2,223,588.93              1,687,075.09            

17    s/ bfloTj -!) k|ltzt_ 222,358.89                 84,354.00                

222,358.89                84,354.00               

10    :yug s/ ;DklQ jf bfloTj

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

s ljlQo ljj/0f cg';f/ lstfaL d'No

1      ;DklQ tyf pks/0f tyf cb[Zo ;DklQ 5,928,087.83              6,160,918.43             

2      ;b:onfO{ lbPsf] C0fdf kfpg'kg]{ Aofh /sd -                           -                         

hDdf 5,928,087.83             6,160,918.43            

v cfo ljj/0f cg';f/ bfjL of]Uo /sd

1      ;DklQ tyf pks/0f 5,927,638.51               6,160,918.43             

2      sd{rf/L af]g; Aoj:yf -                           -                         

hDdf 5,927,638.51              6,160,918.43            

1      c:yfO{ km/s -v–s_ (449.32)                     -                         

2      s/sf] b/ 10% 5%

3      cfly{s aif{ c;f/ d;fGtsf] :yu/ s/ ;DklQ jf -bfloTj_ (45.00)                      -                        

4     ]ut cfly{s aif{sf] :yu/ s/ ;DklQ jf -bfloTj_ -                           -                         

5      o; aif{sf] yk36 (45.00)                       -                         

6      gfkmf jf gf]S;fgdf n]vfs+g ePsf] :yug s/ cfDbfgL (45.00)                       -                         

7      cGo lj:t[t cfDbfgLdf n]vfs+g ePsf] :yug s/ -                           -                         

8     OSjL6Ldf k|ToIf n]vfs+g ePsf] :yug s/ -                           -                         

hDdf :yug s/ ;DklQ jf -bfloTj_ (45.00)                      -                        

hDdf



!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..!)..

-v _ cf=j=@)*)÷)*! sf] oyfy{ / cf=j=@)*!÷)*@ sf] cg'dflgt cfDbfgL ljj/0f M
s|=;+	 ljj/0f	 cf=j=)*)÷)*!  	 cf=j=)*!÷)*@  	
		  sf] oyfy{	 sf] cg'dflgt
!	 Jofh cfDbfgL	 **,(&,()&.))	 (%,)),))).))
@	 a}+s÷ljlQo ;+:yfaf6 Aofh k|fKt	#,)&,&^%.(*	 #,*%,))).))
#	 cGo ;+rfng cfDbfgL	 !),)$,!&).*&	 !),!%,))).))
	 hDdf	 !,)@,)(,*$#.*%	 !,)(,)),))).))

-u_ cf=j=@)*)÷)*! sf] oyfy{ / cf=j=@)*!÷)*@ sf] cg'dflgt vr{ ljj/0f M
s|=;+	 ljj/0f	 cf=j=)*)÷)*! 	 cf=j=)*!÷)*@
		  sf] oyfy{	 sf] cg'dflgt
!	 Aofh vr{ 	 $^,&*,%!&.))	 %@,&%,))).))
@	 sd{rf/L vr{ 	 !$,^#,@%$.))	 !*,%),))).))
#	 sf=;+rfng vr{	 !&,(#,&$(.))	 !*,)),))).))
$	 x|f;s§L	 @,#*,*#).^)	 @,@%,))).))
%	 shf{ hf]lvd Aoj:yf	 (,#^,%)).))	 %,)),))).))
^	 cfos/ Joj:yf	 @,@@,#%*.*(	 @,@%,))).))
&	 v'b d'gfkmf	 *,&^,^#$.#^	 !),@%,))).))
	 hDdf	 !,)@,)(,*$#.*%	 !,)(,)),))).))

	 cTodf, cf=j= @)*)÷)*! sf] n]vfk/LIf0f k|ltj]bgsf] cg'df]bgsf] ;fy}  
k|:tfljt sfo{qmd ah]6 tyf k|ult k|ltj]bg dfly cfjZos ;'emfj ;lxt o; ;fwf/0f 
;efaf6 cg'df]bg ul/lbg' x'g]5 eGg] ljZjf;sf ;fy cfufdL lbgdf o; ;xsf/L ;+:yfsf] 
k|ultsf] nflu oxfFx?sf] ;'emfj Pj+ ;xof]usf] ck]Iff ;lxt cfly{s k|ltj]bg olx+ cGTo ug{  
rfxG5' . 
wGojfb . 	 ;xsf/L clejfbg .

sf]iffWoIf
ejfgL kf7s

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..@&..

6.1   shf{ gf]S;fgL Aoj:Yff

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      shf{ gf]S;fgL Aoj:yfM

2      cf=a=z'?sf] Aoj:yf df}Hbft 3,264,296.00               3,009,851.61             

3      hf]8Mo; aif{ yk Aoj:yf 936,500.00                 254,444.39              

4     Go'gMo; aif{ Aoj:yf lkmtf{ -                           -                         

4,200,796.00             3,264,296.00            

6.2   lzif+{sut shf{ ;fk6Lsf] ljZn]if0f

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      Aofaf;flos÷Jofkfl/s shf{ 36,364,378.00             33,950,743.00            

2      s[ifL shf{ 20,760,384.00            19,327,127.00            

3      3/fol; shf{ 11,310,593.00              7,820,768.00            

4     AolQmut shf{ 75,000.00                  75,000.00                

5      :j/f]huf/ shf{ 141,016.00                 141,016.00                

68,651,371.00             61,314,654.00           

7     nufgL lx;fa

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      lhNnf ;xsf/L ;+3 ln=-z]o/ vl/b_ 300,000.00                300,000.00               

2      /fli6«o ;xsf/L a}s -z]o/ vl/b_ 1,010,000.00              1,010,000.00             

3      ax'p2]ZoLo ;xsf/L ;+3 ln=,g'jfsf]6-z]o/ vl/b_ 10,000.00                  10,000.00                

1,320,000.00             1,320,000.00            

8     cfos/ ;DklQ

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      rfn' cfos/ ;DklQ 71,916.04                  110,105.13               

2      utaif{x?sf] s/ ;DklQ 25,751.13                    110,105.13                

3      rfn' aif{sf] cfos/ ;DklQ 46,164.91                   -                         

4     rfn' cfos/ bfloTj 222,358.89                84,354.00               

5      utaif{x?sf] s/ bfloTj -                           -                         

6      rfn' aif{sf] cfo s/ bfloTj 222,358.89                 84,354.00                

7      v'b cfos/ ;DklQ jf bfloTj (150,442.85)              25,751.13                 

;"lrs[t gePsf] OSjL6L z]o/x? nfut d"Nodf clen]vg u/LPsf] 5, lsgeg] ljQLo ljj/0fsf] cGTo ldltdf oL nufgLsf ahf/ d"NonfO{
k|ltlgwLTj ug]{ ;a} eGbf plrt d"No g} nfut d"No xf] . Joj:yfkgn] ;+:yf;Fu ePsf ;"lrs[t gePsf] z]o/ nufgLx?sf] xfgL÷gf]S;fgL d"NofÍg
u/]sf] 5 / nufgL d"Nodf :yfoL lu/fj6 ePsf] k|df0f gx'Fbf xfgL÷gf]S;fgL h?/L x'Fb}g eGg] lgisz{ lgsfn]sf] 5 .

rfn' s/ ;DklQx?df cfGtl/s /fh:j sfo{nonfO{ e'Qmfg ul/Psf] ls:tfaGbL cfo s/, ;|f]tdf s/ s§L ul/Psf] bfla of]Uo /sd tyf kl5Nnf
jif{x?af6 ;fl/Psf clu|d s/ e'QmfgL / tL jif{df ltg{' kg]{ cfos/ -h'g To; jif{df k|of]u x'g] s/ b/ k|of]u u/]/ u0fgf ul/Psf]_ sf] v'b /sd
;dfj]z x'G5g\ . To:t} cfo s/ bfloTjdf cfos/ P]g @)%* sf] k|fjwfg cg';f/ Joj:yf ul/Psf] /sd ;dfj]z x'G5g\ .

hDdf

;xsf/Ln] ;xsf/L ljefuåf/f lgb]{zg eP adf]lhd shf{ gf]S;fgL Joj:yf ug]{ gLlt lnO{ ;f]lx cg';f/sf] shf{ gf]S;fgL Aoj:yf ug{ k|oTg/t /x]sf
5f}+ .

hDdf

hDDff



!^ cf}+ aflif{s ;fwf/0f;ef–@)*!
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4     gub tyf gub ;dfg

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      9's'6Ldf /x]sf] gub df}Hbft 1,274,963.81               1,145,010.81             

2      a}++s tyf ljlQo ;+:yf ;+u /]x]sf] df}Hbft

3      s ju{sf jfl0fHo a}s tyf ljlQo ;+:yfdf /x]sf] df}Hbft

4     s[ifL ljsf; a}++s ln=-lqz'nL zfvf_ 7,500.00                    7,500.00                  

5      Unf]an a}+s ln=-a§f/ zfvf_ 52,498.61                   13,670.71                  

6      lxdfnog a}+s ln=-a§f/ zfvf_ 478,117.44                293,757.00               

7      v ju{sf jfl0fHo a}s tyf ljlQo ;+:yfdf /x]sf] df}Hbft -                           -                         

8     u ju{sf ljlQo ;+:yfdf /x]sf] df}Hbft -                           -                         

9      3 ju{sf jfl0fHo a}s tyf ljlQo ;+:yfdf /x]sf] df}Hbft -                           -                         

10    cGo ;xsf/L tyf ljlQo ;+:yfdf /x]sf] df}Hbft -                           -                         

11     /fli6«o ;xsf/L a}s ln= -ljb'/ zfvf_ 10,602,858.13             11,603,586.53             

12    lhNnf ;xsf/L ;+3, gjfsf]6 526,099.21                 326,099.21                

13     # dlxgf eGbf sd cljlwsf] d'2lt df}Hbft -                           -                         

12,942,037.20            13,389,624.26           

5     d'2tL df}Hbft

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      # dlxgf eGbf a9L cljlwsf] d'2lt df}Hbft -                           -                         

-                          -                        

6      ;b:onfO{ lbPsf] C0f ;fk6L

qm=;+= ljj/0f o; aif{ -?_ ut aif{ -?_

1      C0f ;fk6L 68,651,371.00              61,314,654.00            

2      36fpg]M shf{ gf]S;fgL Joj:yf 4,200,796.00              3,264,296.00             

hDdf 64,450,575.00           58,050,358.00          

3      hf]8\g]M c;'n ug{ afFsL Aofh 3,920,750.00              3,394,829.00             

68,371,325.00             61,445,187.00          

gub tyf gub ;dfgnfO{ ljQLo cj:yfsf] ljj/0fdf ckn]lvt nfutdf klxrfg ul/G5 . eN6df /flvPsf] gubsf] ef}lts tyf ljQLo hf]lvd
Go'gLs/0fsf] nflu aLdf ul/Psf] 5 . t/ntf / Jofj;foLs cfjZostfsf cfwf/df eN6df /sdsf] Joj:yfkg ul/Psf] 5 . gub tyf gub
;dfgdf /x]sf] df}Hbftdf :yfgLo a}+s tyf ljQLo ;+:yf / ;xsf/L ;+3df /x]sf] df}HbftnfO{ ;dfj]z ul/Psf] 5 .

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8

lab'/ $, ljb'/, g'jfsf]6
cf=j= @)*)÷*! sf] ljlQo ljj/0f ;DjlGw cg';'lr tyf l6Kk0fL

hDdf

ljQLo nufgLnfO{ tLg jf tLg dlxgf eGbf sd kl/kSjtf /x]sf] cj:yfdf gub tyf gub ;dfgsf] ?kdf juL{s[t ul/Psf] 5 . oL nufgLx?df
a}+s tyf ljQLo ;+:yf / ;xsf/L ;+3;Fusf] df}Hbft kb{5g h'g cToflws t/n dflgG5 / ;+:yfn] 5f]6f] k|lta4tf k|aGw ug]{ p2]Zosf nflu
/flvPsf] x'G5g\ .

hDdf
cfly{s jif{ ;dfKt ePsf] tLg dlxgf kl5 kl/kSjtf x'g] cj:yfdf /x]sf ljQLo ;+:yf / ;xsf/L ;+3df d'2tL df}HbftnfO{ o;df b]vfOPsf] 5 .

hDdf
c;'n ug{ afFsL Aofh /sddf v/fa shf{sf] cz'n x'g af+sL Aofh, xh{gf tyf hl/jfgf sf] /sd ;dfa]z ul/Psf] 5}g . ;+:yfsf] Aoj:yfkg, pQm
/sd eljiodf cz'nL x'g] gx'g]df k'0f{?kdf ljZj:t g/x]sfn] ;f] /sd ;dfj]z gul/Psf] xf] .

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..!!..

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf ln=
lab'/–$, g'jfsf]6

!^ cf}+ aflif{s ;fwf/0f ;efdf n]vf ;ldltsf] tkm{af6 ;+of]hs >L uf]s0f{ s8]+n 
Ho" 4f/f k|:t't n]vf ;'kl/j]If0f ;ldltsf] k|ltj]bg

@)*! d+l;/ @( ut]
	 cfb/0fLo o; ;+:yfsf cWoIf Pj+ o; sfo{s|dsf] ;efkltHo", k|d'v cltlyHo", 
ljz]if cltlyHo"x?, cltlyHo"x? ljleGg ;+3;+:yfaf6 kfNg'ePsf k|d'v Pj+ k|ltlglwHo"x?, 
z]o/ ;b:oHo"x?, ;xsf/LsdL{ ldqx?, kqsf/ ldqx?, ;+rfns ;ldlt, n]vf ;'kl/j]If0f 
;ldlt, ;Nnfxsf/ Ho'x?, shf{ nufgL tyf c;'nL pk–;ldltsf ;fyLx?, sd{rf/L 
ldqx? Pj+ pkl:yt ;Dk"0f{ dlxnf tyf ;Hhga[Gbx? df cfkm\gf] JolQmut tyf ;+:yfsf] 
n]vf ;'kl/If0f ;ldltsf] tkm{af6 ;xsf/Lsf] clejfbg JoSt ub{5' . 
	 g]kfn ;/sf/n] tlg vDa] cy{lgltnfO{ c+lusf/ ul/ ;xsf/LnfO{ klg Pp6f 
alnof] vDaf xf] egL :jLsf/ u/]sf]5 . a}+s tyf ljlQo ;+:yfx?sf] kx'Fr gk'u]sf] 
ju{x?nfO pxfFx? s} 3/cfFugdf k'u]/ art ;+sng tyf ;'ne Aofhb/df C0f nuf-
gL ul/ :j/f]huf/ l;h{gf ub}{ cfPsf]5 . ;xsf/Lsf]] dfWodaf6 AolQmdf lglxt 
1fg l;k / cg'ejdf cfwfl/t Joj;fo u/L cfly{s 6]jf k'–ofpg'sf] ;fy} pTkflbt  
j:t'nfO{ ;f]em} pkef]SQf ;Dd k'¥ofpg ;s] ljrf}lnofaf6 pkef]SQmf 7lug] ;d:ofsf] 
;dfwfg x'g;S5 . ;xsf/Ln] art tyf C0fsf] ;fy} pTkfbgd'vL tyf Jofj;fod'vL 
If]qdf nufgL a9fpg' kg]{ b]lvG5 .  
	 ;xsf/L ;+:yfsf] æ;fwf/0f ;efÆ aif{el/sf] sfdsf] d'NofÍg ul/ aif{ el/ 
u/]sf sfdsf] ;dLIff ub}{ cfpFbf] aif{sf] nfuL cfjZos lglt lgdf{0f ug]{, ljlgod 
;+zf]wg ug]{, aif{ el/ u/]sf sfdsf] cg'df]bg ug]{ nufotsf ;Dk"0f{ kIfsf] af/]df z]o/ 
;b:ox?df 5nkmn ul/ pxfFx?sf] /fo ;'emfjsf] cfwf/df cfufdL lglt tyf sfo{s|d 
lgdf0f{ ug]{ clwsf/ ;DkGg ;efnfO{ x'G5 . To;}n] o; ;efnfO{ ;xsf/LsdL{x?n] Pp6f 
dxTjk"0f{ rf8 jf pT;jsf] ?kdf lng'kg}{5 . 
	 n]vf ;'kl/j]If0f ;ldltn] o; ;+:yfsf] cfGtl/s n]vf kl/If0fsf] s|ddf k|fKt 
ePsf ljj/0fx?nfO{ ;xsf/L ;3÷;++:yf btf{, ;+rfng, cg'udg tyf lgodg dfkb08 
@)^% cg';'rL–@ sf] kl/lwleq /x]/ n]vf ;ldltsf] aflif{s k|ltj]bg / cf=j= @)*)÷)*! 
sf] n]vf kl/If0f k|ltj]bg k|:t't ug]{ cg'dlt rfxG5' .

cg';'rL–@
-bkmf !! -$_ ;+u ;DalGwt_ 

n]vf ;'kl/j]If0f ;ldltsf] aflif{s k|ltj]bg
cf=j= @)*)÷)*!



!^ cf}+ aflif{s ;fwf/0f;ef–@)*!
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ljj/0f z]o/ k'+hL -?_
;+lrt gfkmf gf]S;fg   

-?_
;fwf/0f hu]8f sf]if    

-?_ cGo sf]if -?_  s'n /sd -?_ 

cf=a= @)&(.*) sf] z'? df}Hbft 13,758,800.00           -                     4,070,895.28        1,468,113.33             19,297,808.61          

;dfof]hg -                        

;dfof]lht z'? df}Hbft 13,758,800.00           -                     4,070,895.28        1,468,113.33             19,297,808.61          

cf=a= @)&(.*) sf] yk36 3,002,400.00            (253,611.98)              2,748,788.02           

cf=a= @)&(.*) gfkmf-gf]S;fg_ 895,340.40           895,340.40             

cGo sf]]ifdf aFf8kmFf8 (895,340.40)          223,835.10            671,505.30              -                        

cf=j= @)&(.*) ;Ddsf] clGtd df}Hbft 16,761,200.00           -                     4,294,730.38        1,886,006.65           22,941,937.03          

;dfof]hg -                        

;dfof]lht z'? df}Hbft 16,761,200.00            -                     4,294,730.38        1,886,006.65           22,941,937.03           

cf=a= @)*).*! sf] yk36 618,600.00               (223,275.72)              395,324.28              

cf=a= @)*).*! gfkmf-gf]S;fg_ 876,634.36            876,634.36               

cGo sf]]ifdf aFf8kmFf8 (876,634.36)           219,158.59           657,475.77              -                        

cf=j= @)*).*! ;Ddsf] clGtd df}Hbft 17,379,800.00          -                     4,513,888.97       2,320,206.70           24,213,895.67          

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

:jfldTjsf] c+zdf -OSjL6L_ ePsf] kl/j{tg ;DjGwL ljj/0f
  cf=j= @)*)÷*! 

ljj/0f /sd
o; aif{sf] v'b gfkmf 876,634.36              

sf]ifsf] gfd k|ltzt ut cf=a=;Dd af+sL
o; jif{ ljt/0f÷vr{ ut cf=a=sf] af+sL o; cf=a= df yk

o; cf=a= df af+sL

;fwf/0f hu]8f sf]if 25 k|ltzt 4,294,730.38           -                      4,294,730.38            219,158.59             4,513,888.97           

;+/lIft k'+lh lkmtf{ sf]if 25 k|ltzt 167,876.33               (148,235.00)           19,641.33                 164,368.94             184,010.27              

;xsf/L k|j4{g sf]if 0=5 k|ltzt 12,511.32                 -                      12,511.32                  3,287.38                15,798.70               

z]o/ nfef+z sf]if 35 k|ltzt 431,820.36              -                      431,820.36               171,436.79             603,257.15               

sd{rf/L af]g; sf]if 15 k|ltzt 75,040.72               (75,040.72)             -                         73,472.92              73,472.92                

;xsf/L lzIff sf]if 10 k|ltzt 238,384.10              -                      238,384.10               48,981.95             287,366.05              

;+:yf lasf; sf]if 10 k|ltzt 145,002.43             -                      145,002.43              48,981.95             193,984.38              

3f6f k'lt{ sf]if 10 k|ltzt 335,003.39               -                      335,003.39               48,981.95             383,985.34              

;fd'bflos lasf; sf]if 5 k|ltzt 69,502.92                -                      69,502.92                24,490.97             93,993.89                

cGo hf]lvd Aoj:yfkg sf]if 5 k|ltzt 69,502.92                -                      69,502.92                24,490.97             93,993.89                

;b:o sNof0f tyf lxt sf]if 10 k|ltzt 341,362.16               341,362.16                48,981.95             390,344.11              

6,180,737.03           (223,275.72)            5,957,461.31            876,634.36            6,834,095.67           hDdf

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

sf]if afF8kmFf8 lx;fa
cf=a= @)*! ;fn cfiff9 d;fGtsf] 

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..!@..

;xsf/L ;+:yfsf] gfd, 7]ufgfM hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf ln= ljb'/–$, g'jfsf]6 .
!_ cfl3Nnf] ;fef/0f ;efsf] lg0f{o sfof{Gjogsf] cj:yf M cl3Nnf] ;fwf/0f ;efsf 

lg0f{ox? dWo] clwsf+z lg0f{o sfof{Gjog ePsf] / s]xL sfof{Gjogsf] s|ddf /x]sf] 
b]lvG5 .

@_ cf= j= @)*)÷)*! df a;]sf] ;+rfns ;ldltsf] a}+7s ;+Vof / lg0f{o sfof{Gjogsf] 
cj:yf M o; cf=j df ;+rfns ;ldlt, n]vf ;'kl/j]If0f ;ldlt / pk ;ldltx?sf] 
tklzn adf]lhdsf] ;+Vofdf a}7s a;]sf] kfO{of] .
–	 ;+rfns ;ldltsf] a}+7s M ( k6s 
–	 shf{ nufgL tyf c;'nL pk–;ldltsf] a}+7s M !^ k6s  
–	 n]vf ;'kl/j]If0f ;ldltsf] a}+7s M $ k6s

#= C0f nfufgLsf] k|lqmof, C0f jfktsf] ;'/If0f jf lwtf] ;DaGwL Joj:yf M clwsf+z 
C0fx? lwtf] ;'/If0fdf nufgL ul/Psf] kfO{of] eg] cuffdL lbgdf :fxsf/L P]g 
/ dfkb08 leq /x]/ shf{ nufgL tyf c;'nL lgb]{lzsf agfO{ C0f nufgL ug'{kg]{  
b]lvG5 . 

$= ;xsf/L ljefuaf6 hf/L ul/Psf dfkb08x?sf] kfngf ;DaGwL ;+lIfKt ljj/0f M 
clwsf+z sf/f]af/x? ;xsf/L P]g / dfkb08 leq /x]/ u/]sf] b]lvG5 .

%= ;xsf/L sfof{no, ljefu jf ;DalGwt ;+3n] cg'udg u/L lbOPsf] k|ltj]bg cg';f/sf 
lgb]{zg÷;'emfjx? sfof{Gjog ;DaGwL ljj/0fx?M k|b]z lgodg lgsfoaf6 cg'udg 
gePtf klg /fli6«o ;xsf/L a}+s, lhNnf ;xsf/L ;+3sf] cg'udg, cfGtl/s n]vf 
kl/If0f / n]vf kl/Ifsn] lbOPsf] k|ltj]bg cg';f/sf lgb]{zg÷;'emfjx? sfof{Gjog 
ul/Psf] b]lvG5 .

^= kbflwsf/Lx?sf] kfl/>lds, eQf / cGo ;'ljwfx?sf] ljj/0fM  
^=! kfl/>lds M kbflwsf/Lx?n] lnPsf] 5}g .
^=@ eQf M kbflwsf/Lx?n] a}7s eQf s/ s§L ul/ lnPsf] 5 .
^=# cGo ;'ljwfx? M kbflwsf/Lx?n] lnPsf] 5}g .

&= sd{rf/L k|zf;g ;DaGwL Joj:yfx? M 
&=! ;fwf/0f ;efaf6 kfl/t sd{rf/L k|zf;g ;DaGwL lgodfjnL eP÷gePsf] M 

gePsf] .
&=@ sd{rf/L k|zf;g lgodfjnL k|of]udf NofOPsf]÷gNofOPsf] M gNofPsf] .
&=# egf{ k|lqmof kf/blz{tf / k|lt:kwL{ ePsf]÷gePsf] M ePsf] .
&=$ sfo{/t sd{rf/Lx? / sfo{jf]em aLr tf/tDotf /x]sf]÷g/x]sf] M /x]sf] .
&=% Joj:yfkg k|d'vsf] of]Uotf / Ifdtf ;DaGwL ljj/0f M ;xsf/L dfkb08 cg';f/ 

of]Uo / ;Ifd /x]sf] .
&=^ sd{rf/Lx?sf] egf{ k|lqmof / ;+Vof M lnlvt / df}lvs . 



!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..@$..

l6Kk0fL  o; aif{ -?_  ut aif{ -?_ 

876,634.36              895,340.40            

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

876,634.36             895,340.40           

876,634.36             895,340.40           

n]vf lglt tyf l6Kk0fL

ldltM@)*!.)*.)%
:yfgMg'jfsf]6

o; aif{sf] s'n lj:t[t cfDbfgL

o; aif{sf] s'n lj:t[t cfDbfgL sf] afF8kmfF8

z]o/wlg

j}b]lzs ;+rfngsf] sf/0f ljQLo ;DklQsf] ljlgdo kl/jt{g ubf{ x'g] ;6xL gfkmf÷-gf]S;fg_

dfly pNn]v ul/Psf a'Fbfx¿sf] cfos/

gfkmf÷gf]S;fgdf jlu{s/0f gul/Psf cGo v'b lj:t[t cfDbfgL

gfkmf÷gf]S;fgdf k'gMjlu{s/0f ul/Psf jf ug{ ;lsg] v'b cGo lj:t[t cfDbfgL

cfos/ kl5sf] o; jif{sf] cGo lj:t[t cfDbfgL

kl/eflift nfe of]hgfaf6 ljdflÍs gfkmf÷-gf]S;fg_

dfly pNn]v ul/Psf a'Fbfx¿sf] cfos/

gfkmf÷gf]S;fgdf k'gMjlu{s/0f gul/Psf v'b cGo lj:t[t cfDbfgL

v_ gfkmf÷gf]S;fgdf k'gMjlu{s/0f ul/Psf jf ug{ ;lsg] a'+bfx?

gub k|jfxsf] x]lhËaf6 ePsf] gfkmf÷-gf]S;fg_

o; aif{sf] d'gfkmf

cfos/ kl5sf] cGo lj:t[t cfDbfgL

s_ gfkmf÷gf]S;fgdf k'gMjlu{s/0f gul/g] a'+bfx?

plrt d'Nodf dfkg ul/Psf OlSj6L pks/0fsf nufgLaf6 ePsf] gfkmf÷-gf]S;fg_

k'gMd'NofÍgaf6 ePsf gfkmf÷-gf]S;fg_

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

ldlt @)*).)$.)! b]lv @)*!.)#.#! ;Ddsf]
cGo lj:t[t cfDbfgL sf] ljj/0f

ljj/0f

xfd|f] cfhsf] ldltdf ;+nUg
k|ltj]bgsf] cfwf/df

! b]lv @(

k|aGws            sf]iffWoIf          n]=;'=; ;+of]hs       cWoIf          n]vfk/LIfs
-ef]h/fh kg]?_      -ejfgL kf7s_       -uf]s0f{ s8]n_      -OGb|d0fL u}/]_    -bz/y ;fksf]6f_

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..!#..

&=^=! s/f/ M gePsf] .
&=^=@ c:yfoL M ^ hgf
&=^=# :yfoL M gePsf] .

*= n]vf ;ldltn] o; cl3 lbOPsf k|ltj]bg adf]lhdsf ;'emfjx?sf] sfof{Gjogsf]  
cj:yf M ;'emfjx?sf] cf+lzs sfof{Gjog b]lvG5 .

(= n]vf ;ldltn] pNn]v ug{ rfx]sf cGo ljj/0fx? M 
–	 o; ;+:yfsf] ;b:ox?sf] b'vt lgwg xF'bf pxfFx?sf] 3/df uP/ ;dj]bgf k|s6 ug'{sf] 

;fy} clGtd ;+:sf/ vr{ :j?k k|lt ;b:o ?=&,))). sf] b/n] d[tssf kl/jf/
nfO{ k|bfg ug]{ / ;b:o ;'Ts]/L kf]if0f vr{ ?=@,))). k|bfg ug]{ sfdnfO{ oyfjt 
ul/Psf] t/ o; cf=j= df vr{ gePsf] / v'q's] art of]hgf cGt/ut *! hgf 
afnaflnsfx?nfO{ ay{8] pkxf/ :j?k ay{8] s]s k|bfg ul/Psf] b]lvG5 .

–	 ldlt @)*) kf}+if @@ ut] ;+:yfsf] !% cf}+ aflif{sf]T;jsf] cj;/df a[xt /SQmbfg 
sfo{s|d ;+rfng ul/Psf] / o; sfo{s|ddf $% hgf bftfx?n] /Qmbfg ug'{ePsf] 
b]lvG5 .

–	 cfGtl/s n]vfkl/If0fsf] s|ddf lx;fa r]shfFr ubf{ Joj:yfks / sd{rf/Laf6 
;f]lwsf k|Zgx?sf] hjfkm ;Gtf]ifhgs kfOof] . vr{df ldtJooLtf /x]tf klg vr{ 
ah]6 lgdf{0f ul/ ug'{kg]{ b]lvG5 . ;+rfns ;ldlt, n]vf ;'kl/j]If0f ;ldlt / pk 
;ldltn] a}7s eQf s/s§L ul/ lnPsf] kfO{of] . 

!)= n]vf ;ldltsf] ;'emfjx? M
–	 z]o/ ;b:ox?nfO{ lgoldt art ug{ nufpg'sf] ;fy} ;Dk'{0f sf/f]af/ cfkm\gf]  

;+:yfaf6 g} ug{ clek|]l/t ug'{ x'g . 
–	 shf{ nufgL ubf{ lwtf] ;'/If0f af6 dfq nufgL ug{, lwtf]sf] d'NofËg k/fdz{bftfaf6 

ug{, shf{ nufgL lgb]{lzsf agfO{ ug{ / efsf gf3]sf C0fLx?sf] ;'rL tof/  
ul/ lgoldt ?kdf cg'udg ul/ ;+:yfsf] ljlgod / g]kfn ;/sf/sf] sfg'g adf]lhd 
c;'nL k|s[of cuf8L a9fpg' kg]{ b]lvG5 . ;fy} hf]lvd sf]ifnfO{ yk alnof] agfpg 
/ ;b:ox?sf] jlu{s/0f ug'{ x'g o; n]vf ;ldlt lgb]{lzt ub{5 .

–	 ;+rfns ;ldlt, n]vf ;ldlt, pk–;ldltx?, ;Nnfxsf/x?, z]o/;b:ox? tyf  
sd{rf/Lx?sf] Ifdtf clej[l4 ug]{ tflndsf] Joj:yf ug{'x'g / cfjZotf cg';f/ ;+o'St 
a}7s al; /0flglts of]hgf tof/ kfg'{x'g o; n]vf ;ldlt cg'/f]w ub{5 .

–	 ;+rfns ;ldltsf kbflwsf/L / ;b:ox?nfO{ lgoldt a}7sdf pkl:yt x'g / s]xL 
;b:ox? lgoldt a}7sdf gcfPsf] / ;+rfns ;ldlt a}7ssf] cGt/ $% lbg eGbf 
al9 ePsf] kfOof] .

–	 ;+:yfn] ;xsf/L ;+:yf Plss/0fsf] laifodf k6s k6s lg0f{o ePtf klg Plss/0f 
sf] k|lsof z'? gePsf] kfO{of] . olb ;+:yfnfO{ ;an / ;Ifd agfpg] xf] eg] p2]Zo 



!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..!$..

ldNg] ;xsf/Lx? ;+u Plss/0f ul/ jf k'FhL j[l4 ul/ ;+:yfnfO{ yk ;an agfpg'  
kg]{ .

–	 sd{rf/L lgo'lQm ubf{ egf{ k|lsof kf/bzL{ / k|lt:kwL{ ePsf] kfO{of] . t/ sd{rf/L 
k|zf;g lgodfjnL eg] k|of]u ePsf] kfOPg . >d P]g adf]lhd sd{rf/Lsf] lgo'lQm 
/ kfl/>ldssf] Joj:yfkg ug'{x'g .

–	 lkmN8 ;fxfos sd{rf/Lx?n] ;+sng u/]sf] jrt /sd lgoldt ?kdf ;+sng gePsf] 
/ ;+slnt /sd ;+:yfdf bflvnf ePsf] ;dosf] cGt/ kfO{of] o;sf] Joj:yfkg ug{' 
kg]{ b]lvG5 .

–	 aflif{s of]hgf tyf ah]6 lgdf0f{ ul/ ;f] adf]lhd vr{ ug]{ Joj:yf ug'{ x'g .
–	 ;+:yfsf] nufgL ;'/Iff ug{ C0fL ladf, 9's'6L ladf, ;b:o ladf nufotsf cfjZos 

ladfx? ug'{x'g .
–	 aflif{s ;fwf/0f ;efdf ul/Psf lg0f{ox? k'0f{ ?kdf sfof{Gjog ug'{x'g / ;efdf 

lgoldt cg'kl:yt ;b:ox?sf] ljj/0f tof/ ug'{x'g .
–	 ;+:yfsf] ejg lgdf{0f sfo{ ;DkGg ePsf]n] 3/ ef8fdf lbg] Joj:yf ug'{x'g .
–	 ;fdflhs ;]jf cGt/ut dlxnf, blnt, c;xfo, czQm, Go'gcfo ePsf ;d'x / km/s 

Ifdtf ePsf x?nfO{ nlIft ;fdflhs ;]jf sfo{s|d ;+rfng ug'{x'g .
–	 ;+:yfsf] sfo{If]q eGbf aflx/ /x]sf ;b:ox? ;+usf] sf/f]af/nfO{ ;xsf/L P]g adf]lhd 

ug'{ x'g .
–	 ;+:yfdf z]o/ /sd yk jf lkmtf{ lgodcg';f/ ug'{ x'g / lgis[o vftfx?nfO{ cWofjlw 

ug'{ x'g .
–	 ;+:yfdf lgoldt jrt sf/f]af/ gug]{ ;b:ox?nfO{ C0f nufgL gug'{ x'g / k'/fgf] 

C0fdf C0f yk ubf{ ;+rfns ;ldltaf6 lg0f{o ug'{ x'g .
–	 ;+:yfsf] lgodcg';f/ cz'nL gePsf C0fLx?sf] C0f cz'nL ubf{ lnO{g] Aofh÷xh{gf 

5'6 ubf{ cfjZos lglt agfO{ ug'{ x'g .
–	 ;+:yfsf] C0f nufgL ubf{ ul/g] td;'sdf slDtdf @ hgf ;fIfLsf] clgjfo{ b:tvt 

ug'{ x'g .
	 cGtdf, xfn b]zsf sltko ;xsf/L ;+:yfx?df b]lvPsf] ;d:of / ;xsf/L 
If]qdf b]lvPsf jt{dfg sl7g kl/l:yltdf klg o; ;+:yfnfO{ cu|0fL ;xsf/L ;+:yfsf] 
?kdf klxrfg u/fpg ;kmn agfpg' x'g] tdfd z]o/ ;b:ox? nufot ;Dk'0f{ JolQmTjx? 
Pj+ ;+3 ;+:yfx? k|lt s[t1tf 1fkg ub}{ o; ;+:Yffsf] pQ/f]Q/ k|ultsf] sfdgf ub}{ 
n]vf ;'kl/j]If0f ;ldltsf] tkm{af6 k]z k|ltj]bg ;'emfj ;lxt kfl/t ul/lbg' x'g]5 eGg] 
ck]Ifsf ;fy ljbf lng rfxG5' . ;xsf/L clejfbg .     

uf]s{0f s8]+n
n]vf ;'kl/j]If0f ;ldlt ;+of]hs

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..@#..

l6Kk0fL  o; aif{ -?_  ut aif{ -?_ 

1,099,038.25             979,694.40               

nfefz+ cfDbfgL -                         (144,319.31)               

238,830.60               260,388.11                

936,500.00               254,444.39              

-                         -                         

3,981,410.72             (2,221,296.28)             

414,360.00               (991,425.39)               

401,752.00               368,149.00               

cfos/ ;DklQdf -j[l4_ sdL 38,189.09                 17,067.03                  

(7,336,717.00)             3,210,659.00             

cz'n ug{ af+sL Aofhdf sdL-j[l4_ (525,921.00)               1,110,261.00              

-                         -                         

cfos/ e'QmfgL cl3 ;+rfng ultljlwaf6 gub k|jfx (752,557.34)             2,843,621.95            

(84,354.00)               (69,939.00)                

(836,911.34)              2,773,682.95             

(6,000.00)                 -                         

-                         -                         

cb[Zo ;DklQ -vl/b_ ljlqm -                         -                         

-                         115,900.00               

nfefz+ cfDbfgL -                         144,319.31                

(6,000.00)                260,219.31               

618,600.00               3,002,400.00            

-                         -                         

nfef+z e'QmfgL -                         -                         

(223,275.72)               (253,611.98)               

395,324.28              2,748,788.02           

(447,587.06)              5,782,690.28             

13,389,624.26            7,606,933.98              

12,942,037.20           13,389,624.26           

n]vf lglt tyf l6Kk0fL

ldltM@)*!.)*.)%
:yfgMg'jfsf]6

lgIf]k lx;fadf j[l4 -sdL_

;DklQ tyf pks/0f ljlqm

36fpg]M

cfos/ e'QmfgL

afXo C0fsf] Aofh vr{

v=nufgL sf/f]jf/af6 gub k|jfxM

;DklQ tyf pks/0f vl/b

cGo ;DklQ sdL-j[l4_ 

sd{rf/L nfe bfloTjdf j[l4 -sdL_

cGo bfloTjdf j[l4 -sdL_

C0f ;fk6Ldf sdL-j[l4_

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

cf=a= @)*! ;fn cfiff9 d;fGtsf] 
gub k|afx laa/0f

xfd|f] cfhsf] ldltdf ;+nUg

ljj/0f
s=;+rfng ultljlwaf6 gub k|jfxM
cfos/ Aoj:yf cl3sf] gfkmf

;dfof]hgM

x|f;s§L

shf{ gf]S:ffgL Joj:yf

;+rfng ;DklQ tyf bfloTjdf ePsf] kl/jt{gM

k|ltj]bgsf] cfwf/df

C0f bfloTjdf j[l4 -sdL_

o; cf=a=sf] cGTosf] s'n a}+s tyf gub df}Hbft

s'n ultljlwaf6 gub k|jfx-s±v±u_

o; cfly{s jif{sf] z'?sf] a}+s tyf gub df}Hbft

! b]lv @(

nufgL lx;fadf sdL -j[l4_

u=ljQLo sf/f]jf/af6 gub k|jfxM

r'Qmf z]o/ k'+hLdf ePsf] j[l4-z]]]o/ lkmtf{_

sf]ifx?sf] ljt/0f ;dfof]hg

k|aGws            sf]iffWoIf          n]=;'=; ;+of]hs       cWoIf          n]vfk/LIfs
-ef]h/fh kg]?_      -ejfgL kf7s_       -uf]s0f{ s8]n_      -OGb|d0fL u}/]_    -bz/y ;fksf]6f_



!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..@@..

l6Kk0fL  o; aif{ -?_  ut aif{ -?_ 

18 8,897,907.00           7,493,741.00           

19 4,678,517.00           4,614,740.00           

4,219,390.00           2,879,001.00          

a}+s tyf ljlQo ;+:yfaf6 k|fKt Aofh cfDbfgL 20 307,765.98              385,850.79              

-                        -                        

cGo ;+rfng cfDbfgL 21 1,002,803.79            875,218.00              

s'n ;+rfng cfDbfgL 5,529,959.77           4,140,069.79          

22 936,500.00              254,444.39             

v'b ;+rfng cfDbfgL 4,593,459.77          3,885,625.40          

23 1,463,254.00            1,419,385.41            

24 1,793,704.00            1,475,202.00            

25 238,830.60              260,388.11               

1,097,671.17            730,649.88             

26 1,367.08                  249,044.52             

cfos/ cl3sf] gfkmf 1,099,038.25           979,694.40            

27

rfn' cfos/ 222,358.89              84,354.00               

45.00                     -                        

876,634.36              895,340.40            

n]vf lglt tyf l6Kk0fL

ldltM@)*!.)*.)%
:yfgMg'jfsf]6

ljj/0f

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8

lab'/ $, ljb'/, g'jfsf]6
ldlt @)*).)$.)! b]lv @)*!.)#.#! ;Ddsf]

cfo Joo-gfkmf jf gf]S;fg_ ljj/0f

sd{rf/L vr{

x|f;s§L tyf kl/zf]wg vr{

k|;fzlgs vr{

v'b gfkmf jf -gf]S;fg_

;+rfng gfkmf jf gf]S;fg

u}/ ;+rfng cfDbfgL

Aofh cfDbfgL

Aofh vr{

v'b Aofh cfDbfgL

shf{ gf]S;fgL Joj:yf vr{÷-lkmtf{ cfDbfgL_

;+rfng vr{

v'b Aofkfl/s cfDbfgL

:yug s/ vr{÷-cfDbfgL_

s/ vr{

xfd|f] cfhsf] ldltdf ;+nUg
k|ltj]bgsf] cfwf/df

! b]lv @(

k|aGws            sf]iffWoIf          n]=;'=; ;+of]hs       cWoIf          n]vfk/LIfs
-ef]h/fh kg]?_      -ejfgL kf7s_       -uf]s0f{ s8]n_      -OGb|d0fL u}/]_    -bz/y ;fksf]6f_
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>L hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8 sf] cf=a= @)*).*! sf] 
ljQLo laa/0f pk/ 

:jtGq n]vfk/LIfssf] k|ltj]bg 
 
cfb/0fLo z]o/ zb:o dxfg'efjx?, 
 
s}lkmot ;lxtsf] dGtJo 
xfdLn] >L hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8, ljb'/–$, g'jfsf]6sf] -o; kl5 “;+:yf” 
elgPsf]_ sf] o;} ;fy ;+nUg @)*! cfiff9 #!  ldltsf] ljlQo ljj/0f -jf;nft_, ;f] ldltdf ;dfKt 
ePsf] cfly{s jif{sf] gfkmf gf]S;fgL lx;fa, gfkmf gf]S;fg af8+kmf+8 lx;fa, gub k|jfx ljj/0f, 
OlSo'6Ldf ePsf] kl/jt{g / k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? -o; kl5 ;du|df ljQLo 
ljj/0fx? elgPsf] _ sf] n]vfk/LIf0f ;DkGg u/]sf 5f}+ . 
dGtJosf] cfwf/ lzif{s cGt{ut ;dfj]z ePsf laifo a:t'n] kfg]{ c;/ afx]s xfd|f] /fodf / xfdLn] 
kfPsf] clwst\d hfgsf/L tyf xfdLnfO{ lbO{Psf] :ki6Ls/0fx? adf]lhd dfly pNn]lvt ljQLo 
ljj/0fx?n] ;f/e't ?kdf ;xsf/L ;+:yfsf] ldlt @)*! cfiff9 #! sf] ljQLo cj:yf tyf ;f] ldltdf 
cTo ePsf] cfly{s jif{sf] gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg af+8kmf+8 lx;fa, gub k|jfx ljj/0f 
OlSo'6Ldf ePsf] kl/jt{g / k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? k|rlnt sfg'gsf 
clwgdf /xL g]kfn n]vfdfg af]8{4f/f hf/L ePsf] tyf g]kfn rf6{8{ PsfpG6]]G6\; ;:yf4f/f nfu' 
ul/Psf] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs) cg';f/ 
;xL / oyf{y lrq0f ub{5 . 
 
dGtJosf] /fosf] cfwf/M  
xfdLn] g]kfn n]vfk/LIf0fdfg cg';f/ n]vfk/LIf0f ;DkGg u/]sf 5f} . xfd|f] k|lta]bgdf ljQLo 
k|lta]bgsf] n]vfk/LIf0fsf nflu n]vfk/LIfsf] lhDd]af/L v08df yk xfd|f] lhDdjf/L a0f{g u/LPsf] 5 . 
g]kfn rf6{8{ PsfpG6]G6]\; ;:yf4f/f hf/L u/]sf] “b xof08\ a's ckm b sf]8 ckm b sf]8 ckm OlyS;\ 
kmf]/ k|mf]km];gn PsfpG6]G6\; (The Handbook of the Code of Ethics for Professional 
Accountants) adf]lhd xfdL ;+:yf;+u :jtGq 5f}+ / xfdLn] ;f] xof08a's adf]lhdsf] cGo g}lts 
bfloTjsf] kfngf unt u/]sf 5f}+ . xfdLn] k|fKt u/]sf k|df0fx?n] n]vfk/LIf0f /fo Aotm ug]{ ;Gbe{df 
kof{Kt / pko'Stm cfwf/ k|bfg ub{5 .  
s}lkmot /fosf cfwf/x? lgDg cg';f/ /x]sf 5g\ . 
 ;+:yfn] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs) 

cg';f/ ljlQo ljj/0f tof/ kl/Ptf klg ;f]sf] sltko Aoj:yfx? -sd{rf/L nfe bfloTj, Aofh 
cfDbfgL, nufgL ;DklQ cfbL_ k'0f{ ?kdf kfngf ul/Psf] kfOPg .  

 ;xsf/L ljefusf] lgb]{zg cg';f/ gubdf k|fKt ePsf] Aofh /sdnfO{ dfq Aofh cfDbfgL :j?k 
n]vfs+g ul/Psfn], o; cfly{s aif{df kfls;s]sf] t/ gubdf k|fKt gePsf] Aofh /sd nfO{ 
kfpg'{kg]{ Aofh / Aofh d'NtjLsf ?kdf n]vfs+g ul/Psn] d'gfkmfdf sld ePsf] b]lvG5 . 

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..!%..
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ljQLo laa/0f pk/ 

:jtGq n]vfk/LIfssf] k|ltj]bg 
 
cfb/0fLo z]o/ zb:o dxfg'efjx?, 
 
s}lkmot ;lxtsf] dGtJo 
xfdLn] >L hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8, ljb'/–$, g'jfsf]6sf] -o; kl5 “;+:yf” 
elgPsf]_ sf] o;} ;fy ;+nUg @)*! cfiff9 #!  ldltsf] ljlQo ljj/0f -jf;nft_, ;f] ldltdf ;dfKt 
ePsf] cfly{s jif{sf] gfkmf gf]S;fgL lx;fa, gfkmf gf]S;fg af8+kmf+8 lx;fa, gub k|jfx ljj/0f, 
OlSo'6Ldf ePsf] kl/jt{g / k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? -o; kl5 ;du|df ljQLo 
ljj/0fx? elgPsf] _ sf] n]vfk/LIf0f ;DkGg u/]sf 5f}+ . 
dGtJosf] cfwf/ lzif{s cGt{ut ;dfj]z ePsf laifo a:t'n] kfg]{ c;/ afx]s xfd|f] /fodf / xfdLn] 
kfPsf] clwst\d hfgsf/L tyf xfdLnfO{ lbO{Psf] :ki6Ls/0fx? adf]lhd dfly pNn]lvt ljQLo 
ljj/0fx?n] ;f/e't ?kdf ;xsf/L ;+:yfsf] ldlt @)*! cfiff9 #! sf] ljQLo cj:yf tyf ;f] ldltdf 
cTo ePsf] cfly{s jif{sf] gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg af+8kmf+8 lx;fa, gub k|jfx ljj/0f 
OlSo'6Ldf ePsf] kl/jt{g / k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? k|rlnt sfg'gsf 
clwgdf /xL g]kfn n]vfdfg af]8{4f/f hf/L ePsf] tyf g]kfn rf6{8{ PsfpG6]]G6\; ;:yf4f/f nfu' 
ul/Psf] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs) cg';f/ 
;xL / oyf{y lrq0f ub{5 . 
 
dGtJosf] /fosf] cfwf/M  
xfdLn] g]kfn n]vfk/LIf0fdfg cg';f/ n]vfk/LIf0f ;DkGg u/]sf 5f} . xfd|f] k|lta]bgdf ljQLo 
k|lta]bgsf] n]vfk/LIf0fsf nflu n]vfk/LIfsf] lhDd]af/L v08df yk xfd|f] lhDdjf/L a0f{g u/LPsf] 5 . 
g]kfn rf6{8{ PsfpG6]G6]\; ;:yf4f/f hf/L u/]sf] “b xof08\ a's ckm b sf]8 ckm b sf]8 ckm OlyS;\ 
kmf]/ k|mf]km];gn PsfpG6]G6\; (The Handbook of the Code of Ethics for Professional 
Accountants) adf]lhd xfdL ;+:yf;+u :jtGq 5f}+ / xfdLn] ;f] xof08a's adf]lhdsf] cGo g}lts 
bfloTjsf] kfngf unt u/]sf 5f}+ . xfdLn] k|fKt u/]sf k|df0fx?n] n]vfk/LIf0f /fo Aotm ug]{ ;Gbe{df 
kof{Kt / pko'Stm cfwf/ k|bfg ub{5 .  
s}lkmot /fosf cfwf/x? lgDg cg';f/ /x]sf 5g\ . 
 ;+:yfn] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs) 

cg';f/ ljlQo ljj/0f tof/ kl/Ptf klg ;f]sf] sltko Aoj:yfx? -sd{rf/L nfe bfloTj, Aofh 
cfDbfgL, nufgL ;DklQ cfbL_ k'0f{ ?kdf kfngf ul/Psf] kfOPg .  

 ;xsf/L ljefusf] lgb]{zg cg';f/ gubdf k|fKt ePsf] Aofh /sdnfO{ dfq Aofh cfDbfgL :j?k 
n]vfs+g ul/Psfn], o; cfly{s aif{df kfls;s]sf] t/ gubdf k|fKt gePsf] Aofh /sd nfO{ 
kfpg'{kg]{ Aofh / Aofh d'NtjLsf ?kdf n]vfs+g ul/Psn] d'gfkmfdf sld ePsf] b]lvG5 . 
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ePsf] cfly{s jif{sf] gfkmf gf]S;fgL lx;fa, gfkmf gf]S;fg af8+kmf+8 lx;fa, gub k|jfx ljj/0f, 
OlSo'6Ldf ePsf] kl/jt{g / k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? -o; kl5 ;du|df ljQLo 
ljj/0fx? elgPsf] _ sf] n]vfk/LIf0f ;DkGg u/]sf 5f}+ . 
dGtJosf] cfwf/ lzif{s cGt{ut ;dfj]z ePsf laifo a:t'n] kfg]{ c;/ afx]s xfd|f] /fodf / xfdLn] 
kfPsf] clwst\d hfgsf/L tyf xfdLnfO{ lbO{Psf] :ki6Ls/0fx? adf]lhd dfly pNn]lvt ljQLo 
ljj/0fx?n] ;f/e't ?kdf ;xsf/L ;+:yfsf] ldlt @)*! cfiff9 #! sf] ljQLo cj:yf tyf ;f] ldltdf 
cTo ePsf] cfly{s jif{sf] gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg af+8kmf+8 lx;fa, gub k|jfx ljj/0f 
OlSo'6Ldf ePsf] kl/jt{g / k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? k|rlnt sfg'gsf 
clwgdf /xL g]kfn n]vfdfg af]8{4f/f hf/L ePsf] tyf g]kfn rf6{8{ PsfpG6]]G6\; ;:yf4f/f nfu' 
ul/Psf] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs) cg';f/ 
;xL / oyf{y lrq0f ub{5 . 
 
dGtJosf] /fosf] cfwf/M  
xfdLn] g]kfn n]vfk/LIf0fdfg cg';f/ n]vfk/LIf0f ;DkGg u/]sf 5f} . xfd|f] k|lta]bgdf ljQLo 
k|lta]bgsf] n]vfk/LIf0fsf nflu n]vfk/LIfsf] lhDd]af/L v08df yk xfd|f] lhDdjf/L a0f{g u/LPsf] 5 . 
g]kfn rf6{8{ PsfpG6]G6]\; ;:yf4f/f hf/L u/]sf] “b xof08\ a's ckm b sf]8 ckm b sf]8 ckm OlyS;\ 
kmf]/ k|mf]km];gn PsfpG6]G6\; (The Handbook of the Code of Ethics for Professional 
Accountants) adf]lhd xfdL ;+:yf;+u :jtGq 5f}+ / xfdLn] ;f] xof08a's adf]lhdsf] cGo g}lts 
bfloTjsf] kfngf unt u/]sf 5f}+ . xfdLn] k|fKt u/]sf k|df0fx?n] n]vfk/LIf0f /fo Aotm ug]{ ;Gbe{df 
kof{Kt / pko'Stm cfwf/ k|bfg ub{5 .  
s}lkmot /fosf cfwf/x? lgDg cg';f/ /x]sf 5g\ . 
 ;+:yfn] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs) 

cg';f/ ljlQo ljj/0f tof/ kl/Ptf klg ;f]sf] sltko Aoj:yfx? -sd{rf/L nfe bfloTj, Aofh 
cfDbfgL, nufgL ;DklQ cfbL_ k'0f{ ?kdf kfngf ul/Psf] kfOPg .  

 ;xsf/L ljefusf] lgb]{zg cg';f/ gubdf k|fKt ePsf] Aofh /sdnfO{ dfq Aofh cfDbfgL :j?k 
n]vfs+g ul/Psfn], o; cfly{s aif{df kfls;s]sf] t/ gubdf k|fKt gePsf] Aofh /sd nfO{ 
kfpg'{kg]{ Aofh / Aofh d'NtjLsf ?kdf n]vfs+g ul/Psn] d'gfkmfdf sld ePsf] b]lvG5 . 
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:jtGq n]vfk/LIfssf] k|ltj]bg 
 
cfb/0fLo z]o/ zb:o dxfg'efjx?, 
 
s}lkmot ;lxtsf] dGtJo 
xfdLn] >L hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8, ljb'/–$, g'jfsf]6sf] -o; kl5 “;+:yf” 
elgPsf]_ sf] o;} ;fy ;+nUg @)*! cfiff9 #!  ldltsf] ljlQo ljj/0f -jf;nft_, ;f] ldltdf ;dfKt 
ePsf] cfly{s jif{sf] gfkmf gf]S;fgL lx;fa, gfkmf gf]S;fg af8+kmf+8 lx;fa, gub k|jfx ljj/0f, 
OlSo'6Ldf ePsf] kl/jt{g / k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? -o; kl5 ;du|df ljQLo 
ljj/0fx? elgPsf] _ sf] n]vfk/LIf0f ;DkGg u/]sf 5f}+ . 
dGtJosf] cfwf/ lzif{s cGt{ut ;dfj]z ePsf laifo a:t'n] kfg]{ c;/ afx]s xfd|f] /fodf / xfdLn] 
kfPsf] clwst\d hfgsf/L tyf xfdLnfO{ lbO{Psf] :ki6Ls/0fx? adf]lhd dfly pNn]lvt ljQLo 
ljj/0fx?n] ;f/e't ?kdf ;xsf/L ;+:yfsf] ldlt @)*! cfiff9 #! sf] ljQLo cj:yf tyf ;f] ldltdf 
cTo ePsf] cfly{s jif{sf] gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg af+8kmf+8 lx;fa, gub k|jfx ljj/0f 
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ul/Psf] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs) cg';f/ 
;xL / oyf{y lrq0f ub{5 . 
 
dGtJosf] /fosf] cfwf/M  
xfdLn] g]kfn n]vfk/LIf0fdfg cg';f/ n]vfk/LIf0f ;DkGg u/]sf 5f} . xfd|f] k|lta]bgdf ljQLo 
k|lta]bgsf] n]vfk/LIf0fsf nflu n]vfk/LIfsf] lhDd]af/L v08df yk xfd|f] lhDdjf/L a0f{g u/LPsf] 5 . 
g]kfn rf6{8{ PsfpG6]G6]\; ;:yf4f/f hf/L u/]sf] “b xof08\ a's ckm b sf]8 ckm b sf]8 ckm OlyS;\ 
kmf]/ k|mf]km];gn PsfpG6]G6\; (The Handbook of the Code of Ethics for Professional 
Accountants) adf]lhd xfdL ;+:yf;+u :jtGq 5f}+ / xfdLn] ;f] xof08a's adf]lhdsf] cGo g}lts 
bfloTjsf] kfngf unt u/]sf 5f}+ . xfdLn] k|fKt u/]sf k|df0fx?n] n]vfk/LIf0f /fo Aotm ug]{ ;Gbe{df 
kof{Kt / pko'Stm cfwf/ k|bfg ub{5 .  
s}lkmot /fosf cfwf/x? lgDg cg';f/ /x]sf 5g\ . 
 ;+:yfn] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs) 

cg';f/ ljlQo ljj/0f tof/ kl/Ptf klg ;f]sf] sltko Aoj:yfx? -sd{rf/L nfe bfloTj, Aofh 
cfDbfgL, nufgL ;DklQ cfbL_ k'0f{ ?kdf kfngf ul/Psf] kfOPg .  

 ;xsf/L ljefusf] lgb]{zg cg';f/ gubdf k|fKt ePsf] Aofh /sdnfO{ dfq Aofh cfDbfgL :j?k 
n]vfs+g ul/Psfn], o; cfly{s aif{df kfls;s]sf] t/ gubdf k|fKt gePsf] Aofh /sd nfO{ 
kfpg'{kg]{ Aofh / Aofh d'NtjLsf ?kdf n]vfs+g ul/Psn] d'gfkmfdf sld ePsf] b]lvG5 . 

 
 
 
 
 cfly{s aif{ @)*).*! c;f/ d;fGtdf, shf{ Aoj:yf gf]S;fgL ;+:yfsf] Aoj:yfkgn] Dofg'cn 

tl/sfaf6 lgwf{/0f ul/Psf]n] ;f]sf] Ps ?ktf ;+xsf/L dfkb08 cg';f/ x'g ;Sg]df xfdL k'0f{ 
lj:j:t x'g g;lsPsfn] d'gfkmfdf c;/ ug]{ b]lvG5 . 

 ;+:yfn] af]g; P]g @)#) ;+z]fwg ;lxt cg';f/ s/ cl3sf] z'4 jrt -gfkmf_ sf] !) k|ltztn] 
x'g] /sd sd{rf/L af]g; sf]ifdf g5'6\ofO{, ;xsf/L lgodfjnL @)&% cg';f/ s/ kl5sf] v'b 
gfkmfaf6 lgod cg';f/ hu]8f sf]if, ;+/lIft kF'hL lkmtf{ sf]if, ;xsf/L k|j4{g sf]ifdf /sd ljt/0f 
u/]kl5sf] /sdsf] !% k|ltztsf b/ n] sd{rf/L af]g; sf]ifdf /sd 5'6\ofPsf] b]lvG5 . h;n] 
ubf{, gfkmfdf /sddf a[l4 ePsf] b]lvG5 . 

 
d'Vo n]vfkl/If0f Joxf]/fx?M 
d'Vo n]vfk/LIf0f Joxf]/fx¿ tL ljifox¿ x'g\ h'g xfd|f] k]zfut lg0f{osf cfwf/df n]vfk/LIf0f ul/Psf] 
xfnsf] cjlwsf] ljQLo ljj/0fx¿;Fu ;a}eGbf dxQ\jk'0f{ lyP . oL Joxf]/fx?sf] ;Daf]wg ;Dk'0f{ ljQLo 
ljj/0fx¿sf] n]vfk/LIf0fsf] ;Gbe{df ul/Psf 5g\ tyf To;df xfd|f] /fo JoQm ubf{, ;f] dfdnfdf 
cnu /fo JoQm ul/Psf] 5}g . xfdLn] tn pNn]lvt Joxf]/fx?nfO{ lgwf{/0f ul/ d'Vo n]vfk/LIf0f 
Joxf]/fx¿sf] ?kdf ;'lrt ug{ o; k|ltj]bgdf ;dfj]z u/]sf 5f}F M 
 
;'rgf k|ljlw k|0ffnL 
;+:yfsf] k|fo ;a} sf/f]af/x? ;'rgf k|ljlw dfkm{t 
;+rfng x'g] tyf l8lh6n e08f/0f x'g] ePsf]n] / 
s'g} klg lgoGq0f q'6L, k|df0fLs/0f ljkmntf, unt 
Ogk'6 8f6f tyf 8f6fsf] unt k|of]u x'g ;Sg] 
;Defjgfn] xfdLn] klxrfg u/]sf] Joj:yfkg /  
lgofdsx?nfO{  8f6fsf] unt  l/kf]l6ª  x'g  ;Sg]  
pRr ;Defjgfsf] sf/0f xfdLn] ;'rgf k|0ffnLnfO 
d'Vo n]vfk/LIf0f Joxf]/fx¿sf] ?kdf dfg]sf 5f}F . 

n]vfk/LIfssf] ;Daf]wg 
xfdLn] gd"gfsf] cfwf/df sDKo'6/ l;:6dsf 
ljj/0fx? r]s hfFr uof}F . xfdLn] ;'rgf 
k|0ffnL tyf ;f]sf] lgoGq0f k|0ffnLx? kof{Kt 
/x]sf] kfof}F tyfkL ;dofgs'n ;'wf/ ub}{ 
hfg'kg]{ 7fGof}F . ;fy} sf/f]jf/sf] kl/df0fnfO{ 
dWo]gh/ ubf{ ;+:yfn] ;'rgf k|0ffnL 
Joj:yfkg gLlt tof/ ul/ sfof{Gjog 
ug'{kg]{ 7fGof} . 

 
cGo ljifo a:t'M 
n]vfkl/If0fsf qmddf xfdLnfO{ hfgsf/L x'g cfPsf cfGtl/s lgoGq0f ;+u ;DjlGw sdLsdhf]/Lx? 
tyf ;f]sf] lg/fsf/0fsf nfuL lbOPsf ;'emfax? -k|f/lDes n]vfkl/If0f k|ltj]bg_ k|lt oxf+x?sf] 
Wofgfsif{0f ub{5f}+ . 
 
ljQLo ljj/0fk|lt Joj:yfkgsf] pQ/bfloTjM 
;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs),;DalGwt P]g 
cGo lgod sfg'g cEof; cg'?k ljQLo ljj/0f tof/ ug]{ tyf lgod cg'?k oyfy{ / plrt lrq0f 
ug]{ ljQLo ljj/0fx? tof/L Pjd\ k|:t't ug]{ tyf rfx] hfn;fhL jf uNtLaf6 xf];, ;f/e't ?kdf 
q'6L/lxt ljQLo ljj/0f tof/ ug]{ ;DalGw cfGtl/s lgoGq0f k|0ffnLsf] th'{df ug]{ lhDd]jf/L 
Joj:yfkgdf /x]sf] 5 . ljlQo ljj/0f tof/ ubf{ Joj:yfkgnfO{ ;+:yf lj36g ug]{, ;+rfng aGb ug]{  
 



!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..@!..

l6Kk0fL o; aif{ -?_ ut aif{ -?_

4 12,942,037.20          13,389,624.26           

5 -                        -                        

6 68,371,325.00           61,445,187.00          

7 1,320,000.00            1,320,000.00            

8 -                        25,751.13                 

9 5,928,087.83           6,160,918.43            

9 -                        -                        

11 64,110.02                64,110.02                

88,625,560.05         82,405,590.84        

12 58,057,394.95          54,075,984.23         

8 150,442.85              -                        

10 45.00                     -                        

13 2,190,355.00            1,788,603.00            

14 4,013,426.58            3,599,066.58            

hDdf bfloTj 64,411,664.38          59,463,653.81          

15 17,379,800.00          16,761,200.00           

16 4,513,888.97           4,294,730.38           

17 2,320,206.70            1,886,006.65            

24,213,895.67          22,941,937.03          

88,625,560.05         82,405,590.84        

-                        -                        

509.93                    491.64                   

n]vf lglt tyf l6Kk0fL

ldltM@)*!.)*.)%
:yfgMg'jfsf]6

hDdf ;DklQ

;DklQ

nufgL lx;fa

cGo ;DklQ

gub tyf gub ;dfg

d'2tL df}Hbft

;b:onfO{ lbPsf] C0f ;fk6L

cb[Zo ;DklQ

cGo bfloTj

xfd|f] cfhsf] ldltdf ;+nUg

hDdf bfloTj tyf OlSj6L

hDdf OlSj6L

;Defljt bfloTj / k|ltj4tf

k|lt z]o/ s'n ;DklQ d'No

k|ltj]bgsf] cfwf/df
! b]lv @(

ljj/0f

cfos/ ;DklQ

;DklQ tyf pks/0f

hgd'vL ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
lab'/ $, ljb'/, g'jfsf]6

cf=a= @)*! ;fn cfiff9 d;fGtsf] 
 ljlQo cj:yfsf] ljj/0f -jf;nft_

bfloTj

OlSj6L

z]o/ kF'hL

;fwf/0f hu]8f sf]if

cGo sf]ifx?

;b:oaf6 lgIf]k

cfos/ bfloTj

:yug s/ bfloTj

sd{rf/L nfe bfloTj

k|aGws            sf]iffWoIf          n]=;'=; ;+of]hs       cWoIf          n]vfk/LIfs
-ef]h/fh kg]?_      -ejfgL kf7s_       -uf]s0f{ s8]n_      -OGb|d0fL u}/]_    -bz/y ;fksf]6f_

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!

..!^..

 
 
 
 
 cfly{s aif{ @)*).*! c;f/ d;fGtdf, shf{ Aoj:yf gf]S;fgL ;+:yfsf] Aoj:yfkgn] Dofg'cn 

tl/sfaf6 lgwf{/0f ul/Psf]n] ;f]sf] Ps ?ktf ;+xsf/L dfkb08 cg';f/ x'g ;Sg]df xfdL k'0f{ 
lj:j:t x'g g;lsPsfn] d'gfkmfdf c;/ ug]{ b]lvG5 . 

 ;+:yfn] af]g; P]g @)#) ;+z]fwg ;lxt cg';f/ s/ cl3sf] z'4 jrt -gfkmf_ sf] !) k|ltztn] 
x'g] /sd sd{rf/L af]g; sf]ifdf g5'6\ofO{, ;xsf/L lgodfjnL @)&% cg';f/ s/ kl5sf] v'b 
gfkmfaf6 lgod cg';f/ hu]8f sf]if, ;+/lIft kF'hL lkmtf{ sf]if, ;xsf/L k|j4{g sf]ifdf /sd ljt/0f 
u/]kl5sf] /sdsf] !% k|ltztsf b/ n] sd{rf/L af]g; sf]ifdf /sd 5'6\ofPsf] b]lvG5 . h;n] 
ubf{, gfkmfdf /sddf a[l4 ePsf] b]lvG5 . 

 
d'Vo n]vfkl/If0f Joxf]/fx?M 
d'Vo n]vfk/LIf0f Joxf]/fx¿ tL ljifox¿ x'g\ h'g xfd|f] k]zfut lg0f{osf cfwf/df n]vfk/LIf0f ul/Psf] 
xfnsf] cjlwsf] ljQLo ljj/0fx¿;Fu ;a}eGbf dxQ\jk'0f{ lyP . oL Joxf]/fx?sf] ;Daf]wg ;Dk'0f{ ljQLo 
ljj/0fx¿sf] n]vfk/LIf0fsf] ;Gbe{df ul/Psf 5g\ tyf To;df xfd|f] /fo JoQm ubf{, ;f] dfdnfdf 
cnu /fo JoQm ul/Psf] 5}g . xfdLn] tn pNn]lvt Joxf]/fx?nfO{ lgwf{/0f ul/ d'Vo n]vfk/LIf0f 
Joxf]/fx¿sf] ?kdf ;'lrt ug{ o; k|ltj]bgdf ;dfj]z u/]sf 5f}F M 
 
;'rgf k|ljlw k|0ffnL 
;+:yfsf] k|fo ;a} sf/f]af/x? ;'rgf k|ljlw dfkm{t 
;+rfng x'g] tyf l8lh6n e08f/0f x'g] ePsf]n] / 
s'g} klg lgoGq0f q'6L, k|df0fLs/0f ljkmntf, unt 
Ogk'6 8f6f tyf 8f6fsf] unt k|of]u x'g ;Sg] 
;Defjgfn] xfdLn] klxrfg u/]sf] Joj:yfkg /  
lgofdsx?nfO{  8f6fsf] unt  l/kf]l6ª  x'g  ;Sg]  
pRr ;Defjgfsf] sf/0f xfdLn] ;'rgf k|0ffnLnfO 
d'Vo n]vfk/LIf0f Joxf]/fx¿sf] ?kdf dfg]sf 5f}F . 

n]vfk/LIfssf] ;Daf]wg 
xfdLn] gd"gfsf] cfwf/df sDKo'6/ l;:6dsf 
ljj/0fx? r]s hfFr uof}F . xfdLn] ;'rgf 
k|0ffnL tyf ;f]sf] lgoGq0f k|0ffnLx? kof{Kt 
/x]sf] kfof}F tyfkL ;dofgs'n ;'wf/ ub}{ 
hfg'kg]{ 7fGof}F . ;fy} sf/f]jf/sf] kl/df0fnfO{ 
dWo]gh/ ubf{ ;+:yfn] ;'rgf k|0ffnL 
Joj:yfkg gLlt tof/ ul/ sfof{Gjog 
ug'{kg]{ 7fGof} . 

 
cGo ljifo a:t'M 
n]vfkl/If0fsf qmddf xfdLnfO{ hfgsf/L x'g cfPsf cfGtl/s lgoGq0f ;+u ;DjlGw sdLsdhf]/Lx? 
tyf ;f]sf] lg/fsf/0fsf nfuL lbOPsf ;'emfax? -k|f/lDes n]vfkl/If0f k|ltj]bg_ k|lt oxf+x?sf] 
Wofgfsif{0f ub{5f}+ . 
 
ljQLo ljj/0fk|lt Joj:yfkgsf] pQ/bfloTjM 
;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs),;DalGwt P]g 
cGo lgod sfg'g cEof; cg'?k ljQLo ljj/0f tof/ ug]{ tyf lgod cg'?k oyfy{ / plrt lrq0f 
ug]{ ljQLo ljj/0fx? tof/L Pjd\ k|:t't ug]{ tyf rfx] hfn;fhL jf uNtLaf6 xf];, ;f/e't ?kdf 
q'6L/lxt ljQLo ljj/0f tof/ ug]{ ;DalGw cfGtl/s lgoGq0f k|0ffnLsf] th'{df ug]{ lhDd]jf/L 
Joj:yfkgdf /x]sf] 5 . ljlQo ljj/0f tof/ ubf{ Joj:yfkgnfO{ ;+:yf lj36g ug]{, ;+rfng aGb ug]{  
 

 
 
 
 
 cfly{s aif{ @)*).*! c;f/ d;fGtdf, shf{ Aoj:yf gf]S;fgL ;+:yfsf] Aoj:yfkgn] Dofg'cn 

tl/sfaf6 lgwf{/0f ul/Psf]n] ;f]sf] Ps ?ktf ;+xsf/L dfkb08 cg';f/ x'g ;Sg]df xfdL k'0f{ 
lj:j:t x'g g;lsPsfn] d'gfkmfdf c;/ ug]{ b]lvG5 . 

 ;+:yfn] af]g; P]g @)#) ;+z]fwg ;lxt cg';f/ s/ cl3sf] z'4 jrt -gfkmf_ sf] !) k|ltztn] 
x'g] /sd sd{rf/L af]g; sf]ifdf g5'6\ofO{, ;xsf/L lgodfjnL @)&% cg';f/ s/ kl5sf] v'b 
gfkmfaf6 lgod cg';f/ hu]8f sf]if, ;+/lIft kF'hL lkmtf{ sf]if, ;xsf/L k|j4{g sf]ifdf /sd ljt/0f 
u/]kl5sf] /sdsf] !% k|ltztsf b/ n] sd{rf/L af]g; sf]ifdf /sd 5'6\ofPsf] b]lvG5 . h;n] 
ubf{, gfkmfdf /sddf a[l4 ePsf] b]lvG5 . 

 
d'Vo n]vfkl/If0f Joxf]/fx?M 
d'Vo n]vfk/LIf0f Joxf]/fx¿ tL ljifox¿ x'g\ h'g xfd|f] k]zfut lg0f{osf cfwf/df n]vfk/LIf0f ul/Psf] 
xfnsf] cjlwsf] ljQLo ljj/0fx¿;Fu ;a}eGbf dxQ\jk'0f{ lyP . oL Joxf]/fx?sf] ;Daf]wg ;Dk'0f{ ljQLo 
ljj/0fx¿sf] n]vfk/LIf0fsf] ;Gbe{df ul/Psf 5g\ tyf To;df xfd|f] /fo JoQm ubf{, ;f] dfdnfdf 
cnu /fo JoQm ul/Psf] 5}g . xfdLn] tn pNn]lvt Joxf]/fx?nfO{ lgwf{/0f ul/ d'Vo n]vfk/LIf0f 
Joxf]/fx¿sf] ?kdf ;'lrt ug{ o; k|ltj]bgdf ;dfj]z u/]sf 5f}F M 
 
;'rgf k|ljlw k|0ffnL 
;+:yfsf] k|fo ;a} sf/f]af/x? ;'rgf k|ljlw dfkm{t 
;+rfng x'g] tyf l8lh6n e08f/0f x'g] ePsf]n] / 
s'g} klg lgoGq0f q'6L, k|df0fLs/0f ljkmntf, unt 
Ogk'6 8f6f tyf 8f6fsf] unt k|of]u x'g ;Sg] 
;Defjgfn] xfdLn] klxrfg u/]sf] Joj:yfkg /  
lgofdsx?nfO{  8f6fsf] unt  l/kf]l6ª  x'g  ;Sg]  
pRr ;Defjgfsf] sf/0f xfdLn] ;'rgf k|0ffnLnfO 
d'Vo n]vfk/LIf0f Joxf]/fx¿sf] ?kdf dfg]sf 5f}F . 

n]vfk/LIfssf] ;Daf]wg 
xfdLn] gd"gfsf] cfwf/df sDKo'6/ l;:6dsf 
ljj/0fx? r]s hfFr uof}F . xfdLn] ;'rgf 
k|0ffnL tyf ;f]sf] lgoGq0f k|0ffnLx? kof{Kt 
/x]sf] kfof}F tyfkL ;dofgs'n ;'wf/ ub}{ 
hfg'kg]{ 7fGof}F . ;fy} sf/f]jf/sf] kl/df0fnfO{ 
dWo]gh/ ubf{ ;+:yfn] ;'rgf k|0ffnL 
Joj:yfkg gLlt tof/ ul/ sfof{Gjog 
ug'{kg]{ 7fGof} . 

 
cGo ljifo a:t'M 
n]vfkl/If0fsf qmddf xfdLnfO{ hfgsf/L x'g cfPsf cfGtl/s lgoGq0f ;+u ;DjlGw sdLsdhf]/Lx? 
tyf ;f]sf] lg/fsf/0fsf nfuL lbOPsf ;'emfax? -k|f/lDes n]vfkl/If0f k|ltj]bg_ k|lt oxf+x?sf] 
Wofgfsif{0f ub{5f}+ . 
 
ljQLo ljj/0fk|lt Joj:yfkgsf] pQ/bfloTjM 
;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs),;DalGwt P]g 
cGo lgod sfg'g cEof; cg'?k ljQLo ljj/0f tof/ ug]{ tyf lgod cg'?k oyfy{ / plrt lrq0f 
ug]{ ljQLo ljj/0fx? tof/L Pjd\ k|:t't ug]{ tyf rfx] hfn;fhL jf uNtLaf6 xf];, ;f/e't ?kdf 
q'6L/lxt ljQLo ljj/0f tof/ ug]{ ;DalGw cfGtl/s lgoGq0f k|0ffnLsf] th'{df ug]{ lhDd]jf/L 
Joj:yfkgdf /x]sf] 5 . ljlQo ljj/0f tof/ ubf{ Joj:yfkgnfO{ ;+:yf lj36g ug]{, ;+rfng aGb ug]{  
 

 
 
 
 
 cfly{s aif{ @)*).*! c;f/ d;fGtdf, shf{ Aoj:yf gf]S;fgL ;+:yfsf] Aoj:yfkgn] Dofg'cn 

tl/sfaf6 lgwf{/0f ul/Psf]n] ;f]sf] Ps ?ktf ;+xsf/L dfkb08 cg';f/ x'g ;Sg]df xfdL k'0f{ 
lj:j:t x'g g;lsPsfn] d'gfkmfdf c;/ ug]{ b]lvG5 . 

 ;+:yfn] af]g; P]g @)#) ;+z]fwg ;lxt cg';f/ s/ cl3sf] z'4 jrt -gfkmf_ sf] !) k|ltztn] 
x'g] /sd sd{rf/L af]g; sf]ifdf g5'6\ofO{, ;xsf/L lgodfjnL @)&% cg';f/ s/ kl5sf] v'b 
gfkmfaf6 lgod cg';f/ hu]8f sf]if, ;+/lIft kF'hL lkmtf{ sf]if, ;xsf/L k|j4{g sf]ifdf /sd ljt/0f 
u/]kl5sf] /sdsf] !% k|ltztsf b/ n] sd{rf/L af]g; sf]ifdf /sd 5'6\ofPsf] b]lvG5 . h;n] 
ubf{, gfkmfdf /sddf a[l4 ePsf] b]lvG5 . 

 
d'Vo n]vfkl/If0f Joxf]/fx?M 
d'Vo n]vfk/LIf0f Joxf]/fx¿ tL ljifox¿ x'g\ h'g xfd|f] k]zfut lg0f{osf cfwf/df n]vfk/LIf0f ul/Psf] 
xfnsf] cjlwsf] ljQLo ljj/0fx¿;Fu ;a}eGbf dxQ\jk'0f{ lyP . oL Joxf]/fx?sf] ;Daf]wg ;Dk'0f{ ljQLo 
ljj/0fx¿sf] n]vfk/LIf0fsf] ;Gbe{df ul/Psf 5g\ tyf To;df xfd|f] /fo JoQm ubf{, ;f] dfdnfdf 
cnu /fo JoQm ul/Psf] 5}g . xfdLn] tn pNn]lvt Joxf]/fx?nfO{ lgwf{/0f ul/ d'Vo n]vfk/LIf0f 
Joxf]/fx¿sf] ?kdf ;'lrt ug{ o; k|ltj]bgdf ;dfj]z u/]sf 5f}F M 
 
;'rgf k|ljlw k|0ffnL 
;+:yfsf] k|fo ;a} sf/f]af/x? ;'rgf k|ljlw dfkm{t 
;+rfng x'g] tyf l8lh6n e08f/0f x'g] ePsf]n] / 
s'g} klg lgoGq0f q'6L, k|df0fLs/0f ljkmntf, unt 
Ogk'6 8f6f tyf 8f6fsf] unt k|of]u x'g ;Sg] 
;Defjgfn] xfdLn] klxrfg u/]sf] Joj:yfkg /  
lgofdsx?nfO{  8f6fsf] unt  l/kf]l6ª  x'g  ;Sg]  
pRr ;Defjgfsf] sf/0f xfdLn] ;'rgf k|0ffnLnfO 
d'Vo n]vfk/LIf0f Joxf]/fx¿sf] ?kdf dfg]sf 5f}F . 

n]vfk/LIfssf] ;Daf]wg 
xfdLn] gd"gfsf] cfwf/df sDKo'6/ l;:6dsf 
ljj/0fx? r]s hfFr uof}F . xfdLn] ;'rgf 
k|0ffnL tyf ;f]sf] lgoGq0f k|0ffnLx? kof{Kt 
/x]sf] kfof}F tyfkL ;dofgs'n ;'wf/ ub}{ 
hfg'kg]{ 7fGof}F . ;fy} sf/f]jf/sf] kl/df0fnfO{ 
dWo]gh/ ubf{ ;+:yfn] ;'rgf k|0ffnL 
Joj:yfkg gLlt tof/ ul/ sfof{Gjog 
ug'{kg]{ 7fGof} . 

 
cGo ljifo a:t'M 
n]vfkl/If0fsf qmddf xfdLnfO{ hfgsf/L x'g cfPsf cfGtl/s lgoGq0f ;+u ;DjlGw sdLsdhf]/Lx? 
tyf ;f]sf] lg/fsf/0fsf nfuL lbOPsf ;'emfax? -k|f/lDes n]vfkl/If0f k|ltj]bg_ k|lt oxf+x?sf] 
Wofgfsif{0f ub{5f}+ . 
 
ljQLo ljj/0fk|lt Joj:yfkgsf] pQ/bfloTjM 
;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs),;DalGwt P]g 
cGo lgod sfg'g cEof; cg'?k ljQLo ljj/0f tof/ ug]{ tyf lgod cg'?k oyfy{ / plrt lrq0f 
ug]{ ljQLo ljj/0fx? tof/L Pjd\ k|:t't ug]{ tyf rfx] hfn;fhL jf uNtLaf6 xf];, ;f/e't ?kdf 
q'6L/lxt ljQLo ljj/0f tof/ ug]{ ;DalGw cfGtl/s lgoGq0f k|0ffnLsf] th'{df ug]{ lhDd]jf/L 
Joj:yfkgdf /x]sf] 5 . ljlQo ljj/0f tof/ ubf{ Joj:yfkgnfO{ ;+:yf lj36g ug]{, ;+rfng aGb ug]{  
 

 
 
 
 
 cfly{s aif{ @)*).*! c;f/ d;fGtdf, shf{ Aoj:yf gf]S;fgL ;+:yfsf] Aoj:yfkgn] Dofg'cn 

tl/sfaf6 lgwf{/0f ul/Psf]n] ;f]sf] Ps ?ktf ;+xsf/L dfkb08 cg';f/ x'g ;Sg]df xfdL k'0f{ 
lj:j:t x'g g;lsPsfn] d'gfkmfdf c;/ ug]{ b]lvG5 . 

 ;+:yfn] af]g; P]g @)#) ;+z]fwg ;lxt cg';f/ s/ cl3sf] z'4 jrt -gfkmf_ sf] !) k|ltztn] 
x'g] /sd sd{rf/L af]g; sf]ifdf g5'6\ofO{, ;xsf/L lgodfjnL @)&% cg';f/ s/ kl5sf] v'b 
gfkmfaf6 lgod cg';f/ hu]8f sf]if, ;+/lIft kF'hL lkmtf{ sf]if, ;xsf/L k|j4{g sf]ifdf /sd ljt/0f 
u/]kl5sf] /sdsf] !% k|ltztsf b/ n] sd{rf/L af]g; sf]ifdf /sd 5'6\ofPsf] b]lvG5 . h;n] 
ubf{, gfkmfdf /sddf a[l4 ePsf] b]lvG5 . 

 
d'Vo n]vfkl/If0f Joxf]/fx?M 
d'Vo n]vfk/LIf0f Joxf]/fx¿ tL ljifox¿ x'g\ h'g xfd|f] k]zfut lg0f{osf cfwf/df n]vfk/LIf0f ul/Psf] 
xfnsf] cjlwsf] ljQLo ljj/0fx¿;Fu ;a}eGbf dxQ\jk'0f{ lyP . oL Joxf]/fx?sf] ;Daf]wg ;Dk'0f{ ljQLo 
ljj/0fx¿sf] n]vfk/LIf0fsf] ;Gbe{df ul/Psf 5g\ tyf To;df xfd|f] /fo JoQm ubf{, ;f] dfdnfdf 
cnu /fo JoQm ul/Psf] 5}g . xfdLn] tn pNn]lvt Joxf]/fx?nfO{ lgwf{/0f ul/ d'Vo n]vfk/LIf0f 
Joxf]/fx¿sf] ?kdf ;'lrt ug{ o; k|ltj]bgdf ;dfj]z u/]sf 5f}F M 
 
;'rgf k|ljlw k|0ffnL 
;+:yfsf] k|fo ;a} sf/f]af/x? ;'rgf k|ljlw dfkm{t 
;+rfng x'g] tyf l8lh6n e08f/0f x'g] ePsf]n] / 
s'g} klg lgoGq0f q'6L, k|df0fLs/0f ljkmntf, unt 
Ogk'6 8f6f tyf 8f6fsf] unt k|of]u x'g ;Sg] 
;Defjgfn] xfdLn] klxrfg u/]sf] Joj:yfkg /  
lgofdsx?nfO{  8f6fsf] unt  l/kf]l6ª  x'g  ;Sg]  
pRr ;Defjgfsf] sf/0f xfdLn] ;'rgf k|0ffnLnfO 
d'Vo n]vfk/LIf0f Joxf]/fx¿sf] ?kdf dfg]sf 5f}F . 

n]vfk/LIfssf] ;Daf]wg 
xfdLn] gd"gfsf] cfwf/df sDKo'6/ l;:6dsf 
ljj/0fx? r]s hfFr uof}F . xfdLn] ;'rgf 
k|0ffnL tyf ;f]sf] lgoGq0f k|0ffnLx? kof{Kt 
/x]sf] kfof}F tyfkL ;dofgs'n ;'wf/ ub}{ 
hfg'kg]{ 7fGof}F . ;fy} sf/f]jf/sf] kl/df0fnfO{ 
dWo]gh/ ubf{ ;+:yfn] ;'rgf k|0ffnL 
Joj:yfkg gLlt tof/ ul/ sfof{Gjog 
ug'{kg]{ 7fGof} . 

 
cGo ljifo a:t'M 
n]vfkl/If0fsf qmddf xfdLnfO{ hfgsf/L x'g cfPsf cfGtl/s lgoGq0f ;+u ;DjlGw sdLsdhf]/Lx? 
tyf ;f]sf] lg/fsf/0fsf nfuL lbOPsf ;'emfax? -k|f/lDes n]vfkl/If0f k|ltj]bg_ k|lt oxf+x?sf] 
Wofgfsif{0f ub{5f}+ . 
 
ljQLo ljj/0fk|lt Joj:yfkgsf] pQ/bfloTjM 
;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo k|ltj]bgdfg (NFRS for SMEs),;DalGwt P]g 
cGo lgod sfg'g cEof; cg'?k ljQLo ljj/0f tof/ ug]{ tyf lgod cg'?k oyfy{ / plrt lrq0f 
ug]{ ljQLo ljj/0fx? tof/L Pjd\ k|:t't ug]{ tyf rfx] hfn;fhL jf uNtLaf6 xf];, ;f/e't ?kdf 
q'6L/lxt ljQLo ljj/0f tof/ ug]{ ;DalGw cfGtl/s lgoGq0f k|0ffnLsf] th'{df ug]{ lhDd]jf/L 
Joj:yfkgdf /x]sf] 5 . ljlQo ljj/0f tof/ ubf{ Joj:yfkgnfO{ ;+:yf lj36g ug]{, ;+rfng aGb ug]{  
 

 
 
 
jf ;f] afx]s Jojxfl/s j}slNks ljsNk gePsf] cj:yfdf afx]s, ;+:yf lg/Gt/ ;+rfng x'g] Ifdtfsf] 
d"Nofª\sg ug]{, cfjZos adf]lhd v'nf;f ug]{ / lg/Gt/ ;+rfngdf cfwfl/t n]vf gLlt k|of]u ul/ 
ljQLo ljj/0f tof/ ug]{ lhDd]jf/L ;+:yfsf] Joj:yfkgdf /x]sf] 5 . ;+rfns ;ldlt ;xsf/L ;+:yfsf] 
ljQLo ;Dk|]if0f k|ls|ofsf] /]vfb]vfsf] nflu lhDd]jf/L 5 . 
 
ljQLo ljj/0fsf] n]vfk/LIf0fdf n]vfk/LIfssf] pQ/bfloTj 
ljQLo ljj/0fx? ;Dk'0f{ ?kdf rfx] hfn;fhL jf uNtLaf6 xf];, ;f/e't ?kdf q'l6/lxt 5 jf 5}g 
eGg]af/] plrt cfZj:t\tf k|fKt ug'{ / xfd|f] /fo ;dfj]z u/L n]vfk/LIf0f k|ltj]bg hf/L ug'{ xfd|f] 
p2]Zo xf] . plrt cfZj:t\tf Ps pRr :t/Lo cfZj:t\tf ePtfklg ;f/e't q'6Lx? ljBdfg /x]sf] 
cj:yfdf ;d]t n]vfk/LIf0fdfg cg'?k} ul/Psf] n]vfk/LIf0fdf ;d]t pQm ;f/e't q'6Lx? ;w}+ klxrfg 
x'G5g eGg] cfZj:t\tf /xb}g . unt k|:t'lt, hfn;fhL jf q'6Laf6 pTkGg x'g ;Sb5g\ / tL 
k|:t'ltx?n] ljlQo ljj/0fsf] cfwf/df k|of]ustf{x?n] lng] cfly{s lg0f{ox?nfO{ cnu cnu jf 
;du|?kdf k|efj kfg{ ;Sg] plrt ck|]Iff ul/G5 eGg], pQm unt k|:t'ltnfO{ ;f/e't ?kdf unt 
k|:t'lt elgG5 . 
g]kfn n]vfk/LIf0fdfg cg'?k n]vfk/LIf0fsf] s|ddf xfdL Joj;foLs ;Gb]x sfod /fvL k]zfut 
lg0f{osf] cEof; ub{5f}+ . s|dz xfdLn] M 

 ljlQo ljj/0fdf hfn;fhL jf q'6Laf6 x'g ;Sg] ;f/e't unt k|:t'ltx?sf] hf]lvd klxrfg tyf 
d'Nof°g u/L tL hf]lvdx?sf] nflu k|efjsf/L n]vfk/LIf0f k|lsofx? th'{df ul/ xfd|f] dGtJo k|bfg 
ug]{ cfwf/sf] nflu kof{Kt tyf plrt n]vfk/LIf0f k|df0f ;+sng ub{5f}+ . ldlneut, 7uL, hfgfhfgL 
r's, unt k|ltlglwTj jf cfGtl/s lgoGq0f k|0fnLsf] ldrfO{ ;dfj]z x'g] ePsf]n] uNtLx? eGbf 
hfn;fhLaf6 x'g] ;f/e't unt k|:t[ltx?sf] klxrfg gnfUg] hf]vLd clws /xG5 . 

 ;+:yfsf] cfGtl/s lgoGq0f k|0ffnLsf] k|efjsf/Ltf ;DjlGw /fo JoSt ug]{ p2]Zo geO{, n]vfk/LIf0f 
k|ls|ofx? th'{df ug{sf nflu n]vfk/LIf0fdf k|f;lu+s x'g] ;:yfsf] cfGtl/s lgoGq0f k|0ffnLsf] af/]df 
hfgsf/L k|fKt ub{5f}+ . 

 Joj:yfkgn] k|of]u u/]sf n]vf gLltx?sf] cf}lrTo, n]vf cg'dfgsf] Jofjxfl/stf tyf n]vf ;DalGw 
v'nf;fx?sf] d'Nofª\sg ub{5f}+ . 

 Joj:yfkgn] k|of]u u/]sf] Joj;fosf] lg/Gt/tfdf cfwfl/t n]vf gLltsf] cf}lrTotf tyf k|fKt 
n]vfk/LIf0f k|df0fsf] cfwf/df s'g} 36gf jf cj:yx?;+u ;DalGwt ;f/e't clglZrttfsf] sf/0fn] 
;+:yfsf] Joj;foLs lg/Gt/tfsf] Ifdtfdf pNn]Vo z°f pTkGg ug{ ;Sg] cj:yfdf tyf olb xfdLn] 
;f/e't clglZrttf /x]sf] lgisif{ lgsfn]sdf, n]vfk/LIf0f k|ltj]bgdf ljQLo ljj/0fsf] ;DalGwt 
v'nf;f pk/ Wofgfs[i6 ug'{kb{5 jf olb tL v'nf;f ckof{Kt ePdf, xfd|f] /fo kl/dfh{g ug'{kb{5 . xfd|f] 
lgisif{ n]vfk/LIf0f k|ltj]bg ldlt;Dd k|fKt n]vfk/LIf0f k|df0fdf cfwfl/t /x]sf] x'G5 . tyfkL 
eljiosf 36gf tyf cj:yfx?n] ;+:yf cljlR5Gg lgsfosf] ?kdf g/xg ;Sb5 . 

 ljQLo ljj/0fsf] ;du| k|:t'tLs/0f 9f+rf / v'nf;f ;lxtsf] ljifoj:t' tyf cGt{lglxt sf/f]jf/ Pj+d 
36gfx?nfO{ ljQLo ljj/0fdf lgikIf ?kdf k|:t'lts/0f u/] gu/]sf] d"Nofª\sg ub{5f}+ . xfdLn] ljQLo 
ljj/0f pk/ Joj:yfkg tyf ;'zf;gsf] lhDd]jf/L axg u/]sf]x?nfO{ cGo ljifosf cltl/Qm,  
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jf ;f] afx]s Jojxfl/s j}slNks ljsNk gePsf] cj:yfdf afx]s, ;+:yf lg/Gt/ ;+rfng x'g] Ifdtfsf] 
d"Nofª\sg ug]{, cfjZos adf]lhd v'nf;f ug]{ / lg/Gt/ ;+rfngdf cfwfl/t n]vf gLlt k|of]u ul/ 
ljQLo ljj/0f tof/ ug]{ lhDd]jf/L ;+:yfsf] Joj:yfkgdf /x]sf] 5 . ;+rfns ;ldlt ;xsf/L ;+:yfsf] 
ljQLo ;Dk|]if0f k|ls|ofsf] /]vfb]vfsf] nflu lhDd]jf/L 5 . 
 
ljQLo ljj/0fsf] n]vfk/LIf0fdf n]vfk/LIfssf] pQ/bfloTj 
ljQLo ljj/0fx? ;Dk'0f{ ?kdf rfx] hfn;fhL jf uNtLaf6 xf];, ;f/e't ?kdf q'l6/lxt 5 jf 5}g 
eGg]af/] plrt cfZj:t\tf k|fKt ug'{ / xfd|f] /fo ;dfj]z u/L n]vfk/LIf0f k|ltj]bg hf/L ug'{ xfd|f] 
p2]Zo xf] . plrt cfZj:t\tf Ps pRr :t/Lo cfZj:t\tf ePtfklg ;f/e't q'6Lx? ljBdfg /x]sf] 
cj:yfdf ;d]t n]vfk/LIf0fdfg cg'?k} ul/Psf] n]vfk/LIf0fdf ;d]t pQm ;f/e't q'6Lx? ;w}+ klxrfg 
x'G5g eGg] cfZj:t\tf /xb}g . unt k|:t'lt, hfn;fhL jf q'6Laf6 pTkGg x'g ;Sb5g\ / tL 
k|:t'ltx?n] ljlQo ljj/0fsf] cfwf/df k|of]ustf{x?n] lng] cfly{s lg0f{ox?nfO{ cnu cnu jf 
;du|?kdf k|efj kfg{ ;Sg] plrt ck|]Iff ul/G5 eGg], pQm unt k|:t'ltnfO{ ;f/e't ?kdf unt 
k|:t'lt elgG5 . 
g]kfn n]vfk/LIf0fdfg cg'?k n]vfk/LIf0fsf] s|ddf xfdL Joj;foLs ;Gb]x sfod /fvL k]zfut 
lg0f{osf] cEof; ub{5f}+ . s|dz xfdLn] M 

 ljlQo ljj/0fdf hfn;fhL jf q'6Laf6 x'g ;Sg] ;f/e't unt k|:t'ltx?sf] hf]lvd klxrfg tyf 
d'Nof°g u/L tL hf]lvdx?sf] nflu k|efjsf/L n]vfk/LIf0f k|lsofx? th'{df ul/ xfd|f] dGtJo k|bfg 
ug]{ cfwf/sf] nflu kof{Kt tyf plrt n]vfk/LIf0f k|df0f ;+sng ub{5f}+ . ldlneut, 7uL, hfgfhfgL 
r's, unt k|ltlglwTj jf cfGtl/s lgoGq0f k|0fnLsf] ldrfO{ ;dfj]z x'g] ePsf]n] uNtLx? eGbf 
hfn;fhLaf6 x'g] ;f/e't unt k|:t[ltx?sf] klxrfg gnfUg] hf]vLd clws /xG5 . 

 ;+:yfsf] cfGtl/s lgoGq0f k|0ffnLsf] k|efjsf/Ltf ;DjlGw /fo JoSt ug]{ p2]Zo geO{, n]vfk/LIf0f 
k|ls|ofx? th'{df ug{sf nflu n]vfk/LIf0fdf k|f;lu+s x'g] ;:yfsf] cfGtl/s lgoGq0f k|0ffnLsf] af/]df 
hfgsf/L k|fKt ub{5f}+ . 

 Joj:yfkgn] k|of]u u/]sf n]vf gLltx?sf] cf}lrTo, n]vf cg'dfgsf] Jofjxfl/stf tyf n]vf ;DalGw 
v'nf;fx?sf] d'Nofª\sg ub{5f}+ . 

 Joj:yfkgn] k|of]u u/]sf] Joj;fosf] lg/Gt/tfdf cfwfl/t n]vf gLltsf] cf}lrTotf tyf k|fKt 
n]vfk/LIf0f k|df0fsf] cfwf/df s'g} 36gf jf cj:yx?;+u ;DalGwt ;f/e't clglZrttfsf] sf/0fn] 
;+:yfsf] Joj;foLs lg/Gt/tfsf] Ifdtfdf pNn]Vo z°f pTkGg ug{ ;Sg] cj:yfdf tyf olb xfdLn] 
;f/e't clglZrttf /x]sf] lgisif{ lgsfn]sdf, n]vfk/LIf0f k|ltj]bgdf ljQLo ljj/0fsf] ;DalGwt 
v'nf;f pk/ Wofgfs[i6 ug'{kb{5 jf olb tL v'nf;f ckof{Kt ePdf, xfd|f] /fo kl/dfh{g ug'{kb{5 . xfd|f] 
lgisif{ n]vfk/LIf0f k|ltj]bg ldlt;Dd k|fKt n]vfk/LIf0f k|df0fdf cfwfl/t /x]sf] x'G5 . tyfkL 
eljiosf 36gf tyf cj:yfx?n] ;+:yf cljlR5Gg lgsfosf] ?kdf g/xg ;Sb5 . 

 ljQLo ljj/0fsf] ;du| k|:t'tLs/0f 9f+rf / v'nf;f ;lxtsf] ljifoj:t' tyf cGt{lglxt sf/f]jf/ Pj+d 
36gfx?nfO{ ljQLo ljj/0fdf lgikIf ?kdf k|:t'lts/0f u/] gu/]sf] d"Nofª\sg ub{5f}+ . xfdLn] ljQLo 
ljj/0f pk/ Joj:yfkg tyf ;'zf;gsf] lhDd]jf/L axg u/]sf]x?nfO{ cGo ljifosf cltl/Qm,  

 
 
 
n]vfk/LIf0f sfof]{hgf, ;do tflnsf / dxTjk"0f{ n]vfk/LIf0f vf]hx? nufot ;+:yfsf] cfGtl/s 
lgoGq0f k|0ffnLdf /x]sf] dxTjk'0f{ sdL sdhf]/Lx?sf] hfgsf/L u/fpb5f}+ . 

z'zf;gsf] lhDd]jf/L axg u/]sfx?nfO{ k|f;+lus g}lts cfjZostfx? kfngf u/]sf] hfgsf/L ;lxtsf] 
ljj/0f / xfd|f] :jtGqtfdf pNn]Vo k|efj kfg{ ;Sg] dflgPsf ;a} ;DaGw tyf cGo s'/fx? ;fy} ;f] 
;DalGw k|lt/f]w af/]df ;d]t hfgsf/L u/fp+b5f}+ . 
 
cGo sfg'gL tyf lgofds lgsfosf] cfaZostf ;DjlGw k|ltj]bgM 
dfyL pNn]lvt Joxf]/fsf cltl/Q, ;xsf/L P]g @)&$, lgodfjnL @)&% tyf ;xsf/L ljefu 4f/f 
hf/L dfkb08 tyf lgb]{zg adf]lhd b]xfPsf adf]lhdsf yk k|ltj]bg k]z ub{5f} .  
 xfdLn] n]vfk/LIf0fsf] lznlznfdf cfaZos 7fgL ;f]wgL tyf s}lkmot u/]sf s'/fsf] ;Gtf];hgs 

hjfkm kfPsf 5f}+ . 
 ;+:yfn] ;xsf/L P]g @)&$, lgodfjnL @)&% tyf ;xsf/L ljefu 4f/f hf/L dfkb08 tyf lgb]{zg 

adf]lhd cfkm\gf] sf/f]af/sf] oyf{y l:ytL ;ki6 x'g] u/L n]vf /fv]sf] 5 .  
 dGtJosf] cfwf/ lzif{s cGt{ut ;dfj]z ePsf laifo a:t'n] kfg]{ c;/ afx]s, o;} k|lta]bgsf] 

;fy ;+nUg lalQo l:ytL laa/0f -jf;nft_, gfkmf gf]S;fg laa/0f / gub k|afx ljj/0fn] ;f/jfg 
?kdf k|rlnt sfg'g adf]lhd lgbL{i6 u/]sf] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo 
k|ltj]bgdfg (NFRS for SMEs) cg'?k, ;f/jfg ?kdf ;+:yfn] /fv]sf] n]vf ;+u b'?:t /x]sf] 5 .  

 n]vfk/LIf0fsf] l;nl;nfdf pknAw u/fO{Psf :ki6Ls/0f ,AofVof / ;'rgfx?sf] cfwf/df, ;~rfns 
;ldlt jf k|ltlgwL jf s'g} sd{rf/Ln] sfg'g la?4 n]vf ;++u ;+DalGwt s'g} sfd sfh u/]sf] tyf 
;+:yfsf] ;Dklt lxgfldgf u/]sf] jf ;+:yfnfO{ xfgL gf]S;fgL u/]sf] Aoxf]/f xfd|f] hfgsf/Ldf cfPg . 

 z]o/ ;b:o agfpFbf sfo{If]q aflx/sf] gful/stf ePsf ;b:o -c:yfO{ a;f]af; ug]{ sf] xsdf, 
sfo{If]q leq a;f]af; ul//x]sf] k|dfl0ft x'g] sfuhftx? k'0f{ ?kdf cBfjlws eO{g;s]sf]n], ;f] 
;DalGw Plsg ug{ ;lsPg . 

 ;+:yfn] >d P]g @)&$ df pNn]v eP cg';f/sf] Go'gtd kfl/>lds, ;+lrt ljbf, pkbfg, cf}iflw 
pkrf/ ljdf, b'3{6gf ljdf nufotsf] ;]jf ;'ljwf k|bfg ug'{kg]{ b]lvG5 . ;fy}, ;+rosf]if afkt 
e'Qmfg u/]sf] /sd nfO{ ;fdflhs ;'/Iff sf]if jf sd{rf/L ;+rosf]if jf gful/s nufgL sf]if jf 
cGo s'g} :jLs[t jf c:jLs[t casfz sf]ifdf hDdf gu/L ;+:yfdf g} /fvL, ;f] /sddf jflif{s !! 
k|ltztsf b/n] Jofh k|bfg u/]sf] b]lvG5 .  

 ;+:yfn] af]g; P]g @)#) ;+zfwg ;lxt cg';f/ s/ cl3sf] z'4 jrt -gfkmf_ sf] !) k|ltztn] 
x'g] /sd sd{rf/L af]g; sf]ifdf g5'6\ofO{, ;xsf/L lgodfjnL @)&% cg';f/ s/ kl5sf] v'b 
artaf6 lgod cg';f/ hu]8f sf]if, ;+/lIft kF'hL lkmtf{ sf]if, ;xsf/L k|j4{g sf]ifdf /sd ljt/0f 
u/]kl5sf] /sdsf] !% k|ltztsf b/ n] sd{rf/L af]g; sf]ifdf /sd 5'6\ofPsf] b]lvG5 . ;fy} ut 
aif{ sd{rf/L af]g; sf]ifdf 5'6\ofOPsf] ? &%,)$)=&@ o; jif{ ljt/0f u/]sf] b]lvG5 . 

 ;+:yfn] cfkm\gf] sfof{nodf /xg] gub, dfu{:yn gub tyf sfof{nosf] ;/;fdfg tyf 
sd{rf/Lx?sf] ;fd'lxs hf]lvd tyf b'3{6gf ljdf ug'{kg]{ b]lvG5 . ;fy}, b}lgs gub df}Hbft 
k|dfl0ft x'g] ul/ b}lgs gub k'l:tsf /fVg'kg]{ b]lvG5 . gub df}Hbft tyf ;+:yfdf ePsf cGo  
 

 
 
 
n]vfk/LIf0f sfof]{hgf, ;do tflnsf / dxTjk"0f{ n]vfk/LIf0f vf]hx? nufot ;+:yfsf] cfGtl/s 
lgoGq0f k|0ffnLdf /x]sf] dxTjk'0f{ sdL sdhf]/Lx?sf] hfgsf/L u/fpb5f}+ . 

z'zf;gsf] lhDd]jf/L axg u/]sfx?nfO{ k|f;+lus g}lts cfjZostfx? kfngf u/]sf] hfgsf/L ;lxtsf] 
ljj/0f / xfd|f] :jtGqtfdf pNn]Vo k|efj kfg{ ;Sg] dflgPsf ;a} ;DaGw tyf cGo s'/fx? ;fy} ;f] 
;DalGw k|lt/f]w af/]df ;d]t hfgsf/L u/fp+b5f}+ . 
 
cGo sfg'gL tyf lgofds lgsfosf] cfaZostf ;DjlGw k|ltj]bgM 
dfyL pNn]lvt Joxf]/fsf cltl/Q, ;xsf/L P]g @)&$, lgodfjnL @)&% tyf ;xsf/L ljefu 4f/f 
hf/L dfkb08 tyf lgb]{zg adf]lhd b]xfPsf adf]lhdsf yk k|ltj]bg k]z ub{5f} .  
 xfdLn] n]vfk/LIf0fsf] lznlznfdf cfaZos 7fgL ;f]wgL tyf s}lkmot u/]sf s'/fsf] ;Gtf];hgs 

hjfkm kfPsf 5f}+ . 
 ;+:yfn] ;xsf/L P]g @)&$, lgodfjnL @)&% tyf ;xsf/L ljefu 4f/f hf/L dfkb08 tyf lgb]{zg 

adf]lhd cfkm\gf] sf/f]af/sf] oyf{y l:ytL ;ki6 x'g] u/L n]vf /fv]sf] 5 .  
 dGtJosf] cfwf/ lzif{s cGt{ut ;dfj]z ePsf laifo a:t'n] kfg]{ c;/ afx]s, o;} k|lta]bgsf] 

;fy ;+nUg lalQo l:ytL laa/0f -jf;nft_, gfkmf gf]S;fg laa/0f / gub k|afx ljj/0fn] ;f/jfg 
?kdf k|rlnt sfg'g adf]lhd lgbL{i6 u/]sf] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo 
k|ltj]bgdfg (NFRS for SMEs) cg'?k, ;f/jfg ?kdf ;+:yfn] /fv]sf] n]vf ;+u b'?:t /x]sf] 5 .  

 n]vfk/LIf0fsf] l;nl;nfdf pknAw u/fO{Psf :ki6Ls/0f ,AofVof / ;'rgfx?sf] cfwf/df, ;~rfns 
;ldlt jf k|ltlgwL jf s'g} sd{rf/Ln] sfg'g la?4 n]vf ;++u ;+DalGwt s'g} sfd sfh u/]sf] tyf 
;+:yfsf] ;Dklt lxgfldgf u/]sf] jf ;+:yfnfO{ xfgL gf]S;fgL u/]sf] Aoxf]/f xfd|f] hfgsf/Ldf cfPg . 

 z]o/ ;b:o agfpFbf sfo{If]q aflx/sf] gful/stf ePsf ;b:o -c:yfO{ a;f]af; ug]{ sf] xsdf, 
sfo{If]q leq a;f]af; ul//x]sf] k|dfl0ft x'g] sfuhftx? k'0f{ ?kdf cBfjlws eO{g;s]sf]n], ;f] 
;DalGw Plsg ug{ ;lsPg . 

 ;+:yfn] >d P]g @)&$ df pNn]v eP cg';f/sf] Go'gtd kfl/>lds, ;+lrt ljbf, pkbfg, cf}iflw 
pkrf/ ljdf, b'3{6gf ljdf nufotsf] ;]jf ;'ljwf k|bfg ug'{kg]{ b]lvG5 . ;fy}, ;+rosf]if afkt 
e'Qmfg u/]sf] /sd nfO{ ;fdflhs ;'/Iff sf]if jf sd{rf/L ;+rosf]if jf gful/s nufgL sf]if jf 
cGo s'g} :jLs[t jf c:jLs[t casfz sf]ifdf hDdf gu/L ;+:yfdf g} /fvL, ;f] /sddf jflif{s !! 
k|ltztsf b/n] Jofh k|bfg u/]sf] b]lvG5 .  

 ;+:yfn] af]g; P]g @)#) ;+zfwg ;lxt cg';f/ s/ cl3sf] z'4 jrt -gfkmf_ sf] !) k|ltztn] 
x'g] /sd sd{rf/L af]g; sf]ifdf g5'6\ofO{, ;xsf/L lgodfjnL @)&% cg';f/ s/ kl5sf] v'b 
artaf6 lgod cg';f/ hu]8f sf]if, ;+/lIft kF'hL lkmtf{ sf]if, ;xsf/L k|j4{g sf]ifdf /sd ljt/0f 
u/]kl5sf] /sdsf] !% k|ltztsf b/ n] sd{rf/L af]g; sf]ifdf /sd 5'6\ofPsf] b]lvG5 . ;fy} ut 
aif{ sd{rf/L af]g; sf]ifdf 5'6\ofOPsf] ? &%,)$)=&@ o; jif{ ljt/0f u/]sf] b]lvG5 . 

 ;+:yfn] cfkm\gf] sfof{nodf /xg] gub, dfu{:yn gub tyf sfof{nosf] ;/;fdfg tyf 
sd{rf/Lx?sf] ;fd'lxs hf]lvd tyf b'3{6gf ljdf ug'{kg]{ b]lvG5 . ;fy}, b}lgs gub df}Hbft 
k|dfl0ft x'g] ul/ b}lgs gub k'l:tsf /fVg'kg]{ b]lvG5 . gub df}Hbft tyf ;+:yfdf ePsf cGo  
 

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!
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 @)*! cfiff9 d;fGtdf ;+:yfsf] gfddf cGo a}+s tyf ljlQo ;+:yfx?df /x]sf] /sdnfO{ u0fgf 

ubf{ ;+:yfn] @@=@(Ü t/ntf sfod u/]sf] b]lvG5 . 
 ;+rfns ;ldlt tyf pk ;ldltsf kbflwsf/L x?n] k|lt a}7s, a}7s eQf afkt ? !))) ;'ljwf 

k|fKt u/]sf] b]lvG5 .  
 ;+:yfsf] n]vf ;'kl/a]If0f ;ldltsf] a}7s cfjZostf cg';f/ al;, P]gn] tf]s]sf]] 9f+rf cg';f/ 

k|ltj]bg tof/ ug'{kg]{ b]lvG5 . ;fy}, q}dfl;s ?kdf ljlQo cj:yf tyf ;'Zff;g, cfGtl/s  
lgoGq0f k|0ffnLsf] k|efjsfl/tf / cfGtl/s n]vfkl/If0f ul/ ;+rfns ;ldlt ;dIf k|ltj]bg k]z 
ug'{kg]{ b]lvG5 . 

 ;+:yfn] cfGtl/s lgoGq0f k|0ffnLnfO{ r':t b'?:t agfO{ gub ;+sng, e'QmfgL tyf Aoj:yfkgdf 
hf]8 lbg'kg]{ b]lvG5 .  

 ;+:yfn] ;a} lsl;dsf s/of]Uo /sd e'QmfgL ubf{ cfos/ P]g @)%* cg';f/ tf]lsPsf] b/df 
clu|d s/s§L ug'kg]{ b]lvG5 . ;fy}, Aofh e'QmfgL tyf sd{rf/L tna e'QmfgLdf clu|d s/s§L 
ePsf] /sd cfos/ P]g adf]lhd tf]lsPsf] ;dodf s/ sfof{nodf bflvnf ug{'kg]{ b]lvG5 . 
;+:yfn] cfGtl/s zhZj sfof{nosf] lgb]{zg cg';f/ clgjfo{ ?kdf clu|d s/s§L ljj/0f (ETDS) 
eg'{kg]{ b]lvG5 . 

 ;+:yfn] cfkm'nfO{ cfjZos kg]{ a:t' tyf ;fdfu|L vl/b ug{, vl/b ;ldlt u7g u/]sf]] b]lvG5 . ;f] 
;ldltnfO{ k|efjsfl/ agfO{ vl/b ;+DjlGw cfwf/e't sfuhft x? h:t}M vl/b dfu kmf/fd, vl/b 
cfb]z, sf]6]zg cfJxfg, sf]6]zg hfFr ul/ vl/b ug'{kg]{ b]lvG5 .    

 ;+:yfn] ljlgod,cfGtl/s lglt lgod, sfo{ljlwx?, k|rflnt P]g, lgod, lgb]{lzsf cg';f/ ;do 
;fk]If kl/dfh{g ul/ sfof{Gjogdf Nofpg'kg]{ b]lvG5 . 

 ;+:yfn] ut aif{ 5'6\ofOPsf] ;xsf/L k|j4{g sf]ifsf] /sd e'ld Aoj:yf, ul/jL lgjf/0f tyf 
;xsf/L dGqfnon] tf]s]sf] a}+s vftfdf hDdf ug'{kg]{ b]lvG5 .  

 ;+:yfn] gof ;b:otf lj:tf/ ubf{ tf]lsPsf] 9fFrfsf] ;b:o klxrfg kmf/fd ;+rfngdf Nofpg' kg]{ 
b]lvG5 . ;fy}, ;f] kmf/fd eg{ cfjZos kg]{ ;j} sfuhftx? lnO{ AolQmut kmfOn agfO{ ;'/lIft 
?kdf /fVg'kg]{ b]lvG5 . 

 ;+:yfn] z]o/ ;b:otf ljt/0f, z]o/ /sd yk tyf z]o/ lkmtf{ jf vf/]h÷art vftf aGb ubf{ 
;b:ox?;+u lgj]bg dfu ul/ ;+rfns ;ldltsf] clVtof/Ldf ;+:yfsf] clwsfl/s AolQmn] x:tfIf/ 
ul/ k|dfl0ft u/] kZrft dfq z]o/ ;b:otf ljt/0f, z]o/ /sd yk, lkmtf{ jf vf/]h tyf art 
vftf aGb ug'{kg]{ b]lvG5 . 

 ;DklQ z'l4s/0f lgjf/0f P]g @)^$ / lgodfjnL @)^^ / ;xsf/Lsf] nflu hf/L ePsf ;DalGwt 
lgb{]zgx?df ePsf Joj:yfx?sf] k|efjsf/L ?kdf kfngf ug'{kg{] b]lvG5 . ;fy}, ;+:yfn] ;DklQ 
z'l4s/0f lgjf/0f lgb]{lzsf ;do ;fk]If kl/dfh{g ul/ ;b:ox?sf] sf/f]jf/ hf]lvd ;d]t jlu{s/0f 
ug'{kg]{ b]lvG5 . s[ifL,e'ld Aoj:yf tyf ;xsf/L dGqfnon] lgdf{0f u/]sf] ;xsf/L tyf ul/aL 
;DaGwL Aoj:yfkg ;'rgf k|0ffnL-COPOMIS_df lgoldt ?kdf dfl;s ljj/0f tyf cGo cfjZos 
ljj/0fx? k|ljli6 ug'{kg]{ b]lvG5 . 

 

 
 
 
 
 ;+:yfsf] ljlQo sf/f]jf/sf] PEARLS (Protection, Effective Financial Structures, Assets Quality, Rates of  

Return,  Liquidity  and  Sign  of  Growth)  cg'udg  ljlw  k'0f{?kn]  cjnDjg  ug'{kg]{  b]lvG5  . 
 ;+:yfn] art tyf C0fsf] sf/f]af/sf ;fy} cGo ax'p2]ZoLo sfo{x?df klg hf]8 lbg'kg]{ b]lvG5 . 
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ldltM@)*!.)*.)%                                                             cf/=P= bz/y ;fksf]6f 
:YffgMg'jfsf]6                                                           k|f]kfO6/ 
o'l8g+M241120RA005438rHVL                                                          l8=;fksf]6f P08 P;f]l;P6\; 
 

 
 

 

 

 

 

 
 

                                                                                                                      

 
 
 
 
 ;+:yfsf] ljlQo sf/f]jf/sf] PEARLS (Protection, Effective Financial Structures, Assets Quality, Rates of  

Return,  Liquidity  and  Sign  of  Growth)  cg'udg  ljlw  k'0f{?kn]  cjnDjg  ug'{kg]{  b]lvG5  . 
 ;+:yfn] art tyf C0fsf] sf/f]af/sf ;fy} cGo ax'p2]ZoLo sfo{x?df klg hf]8 lbg'kg]{ b]lvG5 . 
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ldltM@)*!.)*.)%                                                             cf/=P= bz/y ;fksf]6f 
:YffgMg'jfsf]6                                                           k|f]kfO6/ 
o'l8g+M241120RA005438rHVL                                                          l8=;fksf]6f P08 P;f]l;P6\; 
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n]vfk/LIf0f sfof]{hgf, ;do tflnsf / dxTjk"0f{ n]vfk/LIf0f vf]hx? nufot ;+:yfsf] cfGtl/s 
lgoGq0f k|0ffnLdf /x]sf] dxTjk'0f{ sdL sdhf]/Lx?sf] hfgsf/L u/fpb5f}+ . 

z'zf;gsf] lhDd]jf/L axg u/]sfx?nfO{ k|f;+lus g}lts cfjZostfx? kfngf u/]sf] hfgsf/L ;lxtsf] 
ljj/0f / xfd|f] :jtGqtfdf pNn]Vo k|efj kfg{ ;Sg] dflgPsf ;a} ;DaGw tyf cGo s'/fx? ;fy} ;f] 
;DalGw k|lt/f]w af/]df ;d]t hfgsf/L u/fp+b5f}+ . 
 
cGo sfg'gL tyf lgofds lgsfosf] cfaZostf ;DjlGw k|ltj]bgM 
dfyL pNn]lvt Joxf]/fsf cltl/Q, ;xsf/L P]g @)&$, lgodfjnL @)&% tyf ;xsf/L ljefu 4f/f 
hf/L dfkb08 tyf lgb]{zg adf]lhd b]xfPsf adf]lhdsf yk k|ltj]bg k]z ub{5f} .  
 xfdLn] n]vfk/LIf0fsf] lznlznfdf cfaZos 7fgL ;f]wgL tyf s}lkmot u/]sf s'/fsf] ;Gtf];hgs 

hjfkm kfPsf 5f}+ . 
 ;+:yfn] ;xsf/L P]g @)&$, lgodfjnL @)&% tyf ;xsf/L ljefu 4f/f hf/L dfkb08 tyf lgb]{zg 

adf]lhd cfkm\gf] sf/f]af/sf] oyf{y l:ytL ;ki6 x'g] u/L n]vf /fv]sf] 5 .  
 dGtJosf] cfwf/ lzif{s cGt{ut ;dfj]z ePsf laifo a:t'n] kfg]{ c;/ afx]s, o;} k|lta]bgsf] 

;fy ;+nUg lalQo l:ytL laa/0f -jf;nft_, gfkmf gf]S;fg laa/0f / gub k|afx ljj/0fn] ;f/jfg 
?kdf k|rlnt sfg'g adf]lhd lgbL{i6 u/]sf] ;fgf tyf demf}nf lgsfonfO{ nfu' x'g] g]kfn ljlQo 
k|ltj]bgdfg (NFRS for SMEs) cg'?k, ;f/jfg ?kdf ;+:yfn] /fv]sf] n]vf ;+u b'?:t /x]sf] 5 .  

 n]vfk/LIf0fsf] l;nl;nfdf pknAw u/fO{Psf :ki6Ls/0f ,AofVof / ;'rgfx?sf] cfwf/df, ;~rfns 
;ldlt jf k|ltlgwL jf s'g} sd{rf/Ln] sfg'g la?4 n]vf ;++u ;+DalGwt s'g} sfd sfh u/]sf] tyf 
;+:yfsf] ;Dklt lxgfldgf u/]sf] jf ;+:yfnfO{ xfgL gf]S;fgL u/]sf] Aoxf]/f xfd|f] hfgsf/Ldf cfPg . 

 z]o/ ;b:o agfpFbf sfo{If]q aflx/sf] gful/stf ePsf ;b:o -c:yfO{ a;f]af; ug]{ sf] xsdf, 
sfo{If]q leq a;f]af; ul//x]sf] k|dfl0ft x'g] sfuhftx? k'0f{ ?kdf cBfjlws eO{g;s]sf]n], ;f] 
;DalGw Plsg ug{ ;lsPg . 

 ;+:yfn] >d P]g @)&$ df pNn]v eP cg';f/sf] Go'gtd kfl/>lds, ;+lrt ljbf, pkbfg, cf}iflw 
pkrf/ ljdf, b'3{6gf ljdf nufotsf] ;]jf ;'ljwf k|bfg ug'{kg]{ b]lvG5 . ;fy}, ;+rosf]if afkt 
e'Qmfg u/]sf] /sd nfO{ ;fdflhs ;'/Iff sf]if jf sd{rf/L ;+rosf]if jf gful/s nufgL sf]if jf 
cGo s'g} :jLs[t jf c:jLs[t casfz sf]ifdf hDdf gu/L ;+:yfdf g} /fvL, ;f] /sddf jflif{s !! 
k|ltztsf b/n] Jofh k|bfg u/]sf] b]lvG5 .  

 ;+:yfn] af]g; P]g @)#) ;+zfwg ;lxt cg';f/ s/ cl3sf] z'4 jrt -gfkmf_ sf] !) k|ltztn] 
x'g] /sd sd{rf/L af]g; sf]ifdf g5'6\ofO{, ;xsf/L lgodfjnL @)&% cg';f/ s/ kl5sf] v'b 
artaf6 lgod cg';f/ hu]8f sf]if, ;+/lIft kF'hL lkmtf{ sf]if, ;xsf/L k|j4{g sf]ifdf /sd ljt/0f 
u/]kl5sf] /sdsf] !% k|ltztsf b/ n] sd{rf/L af]g; sf]ifdf /sd 5'6\ofPsf] b]lvG5 . ;fy} ut 
aif{ sd{rf/L af]g; sf]ifdf 5'6\ofOPsf] ? &%,)$)=&@ o; jif{ ljt/0f u/]sf] b]lvG5 . 

 ;+:yfn] cfkm\gf] sfof{nodf /xg] gub, dfu{:yn gub tyf sfof{nosf] ;/;fdfg tyf 
sd{rf/Lx?sf] ;fd'lxs hf]lvd tyf b'3{6gf ljdf ug'{kg]{ b]lvG5 . ;fy}, b}lgs gub df}Hbft 
k|dfl0ft x'g] ul/ b}lgs gub k'l:tsf /fVg'kg]{ b]lvG5 . gub df}Hbft tyf ;+:yfdf ePsf cGo  
 

 
 
 
 
;DklQx?sf] ;do ;dodf ef}lts kl/If0f ul/ r':t b'?:t-cWofjlbs_ lhG;L vftf /fVg' kg]{ 
b]lvG5 .  

 ;+:yfn] o; cfly{s aif{df ;+/lIft k'+hL lkmtf{ sf]ifdf /x]sf] /sd af6 ? !,$*,@#%=)) / ;xsf/L 
lzIff tyf tflnd sfo{qmd vr{ cGt{ut ? !!,@%,))) z]o/ zb:ox?nfO{ ljt/0f u/]sf] b]lvG5 . 
t/, ;+/lIft k+'hL sf]ifsf] /sd ljt/0f ubf{ sf/f]af/sf] cfwf/ nfO{ k'0f{ ?kdf kfngf u/]sf] kfOPg 
. To;}ul/, dfyL pNn]lvt lzIff tyf tflnd sfo{qmd vr{ /sd ljt/0f ubf{ lgodfg';f/ nfUg] 
clu|d s/ s§L u/]sf] xfd|f] hfgsf/Ldf cfPg . t/, ;xsf/L lzIff tyf tflnd vr{ /sd nfO{ 
cfos/ k|of]hgsf nfuL cdfGo vr{ dflg cfos/ bfloTj u0fgf ul/Psf] 5 .  

 C0f gf]S;fgL Joj:yf ubf{ ;+:yfn] ;xsf/L P]g adf]lhd c;'n x'g afFsL C0fnfO{ efvf gf3]sf] 
cfwf/df c;n, z+sf:kb tyf v/fj ul/ tLg ju{df jlu{s/0f ul/ qmdzM ! k|ltzt, #% k|ltzt / 
!)) k|ltztsf] b/n] C0f gf]S;fgL Joj:yf ug'{kg]{ b]lvG5 .  

 ;+:yfn] cfˆgf]] ;b:ox?nfO{ C0f nufgL ubf{ ;+:yfsf] s'n k'FhL sf]ifsf] !) k|ltztdf gj9fO{ C0f 
k|bfg ug{'kg]{ b]lvG5 . ;fy}, gofF ;b:ox?nfO{ ;+:yfsf] ;b:o agL lgoldt ?kdf ltg dlxgf ;Dd 
art u/]kl5 dfq shf{ nufgL ug'{kg]{ b]lvG5 . 

 ;+:yfn] cfˆgf]] ;b:ox?nfO{ C0f nufgL ubf{ shf{ td;'s, lwtf] ;'/If0f ;+DjlGw sfuhftsf ;fy}, 
cGo cfjZos sfuhft x? cBfjlbs ul/ AolQmut shf{ kmfOn ;'/lIft ?kdf /fVg' kg]{ b]lvG5 . 
ljgf lwtf] shf{, AolQmut tyf ;fd'lxs hdfgLsf] cfwf/df dfq nufgL ug'{kg]{{ b]lvG5 . ;+:yfn] 
u/]sf] shf{ nufgLdf, v/fa shf{ sf] dfqf pNn]vlgo ?kdf /x]sfn] shf{ cz'nL k|lqmofnfO{ r':t 
b'?:t ug'{kg]{ b]lvG5 . Ps} AolQmnfO{ Ps} cjlwdf Ps eGbf a9L shf{ nufgL ug{ /f]s nufpg' 
kg]{ b]lvG5 . 

 cfly{s aif{ @)*).*! sf] c;f/ d;fGtdf ;+rfns ;ldltsf hDdf ;b:o ;+Vof !! tyf n]vf 
;ldltsf hDdf ;b:o ;+Vof # hgf ul/ hDdf !$ hgf ;b:odf, # hgf ;b:ox?n] ? 
@$,)),)))=)) Ps} cjlwdf shf{ pkef]u u/]sf]] b]lvG5 . 

 ;+:yfn] cfkm\gf] ;b:ox? nfO{ shf{ nufgL ubf{ shf{ k|zf;lgs z'Ns elg s'g} z'Ns lnu]sf] 
lnlvt ljj/0f xfd|f] hfgsf/Ldf gcfPsfn] ;f] ;DjlGw olsg ug{ c;dy{ /x]sf 5f}+ .  

 ;+:yfn] lgIf]k ;+sng ubf{ 7'nf lgIf]kstf{ eGbf ;fgf lgIf]kstf{nfO{ k|fyldstf lbg'kg]{ b]lvG5 . 
;fy}, u}/ ;b:ox? ;+usf] sf/f]af/ aGb ug{'kg]{ b]lvG5 .  

 ;+:yfn] cfˆgf] art of]hgf cGt{ut ;+rfngdf /x]sf art vftfx?df ;dfg ?kdf Aofh k|bfg 
ug'{kg]{ b]lvG5 . ;fy}, ;b:o kf;a's / ;+:yfdf /x]sf] ;b:o art lx;fa vftf lgoldt ?kdf 
le8fg ul/ kf;a's cWofjlbs ug'{kg]{ b]lvG5 . Ps} art of]hgf cGt{ut Ps} AolQmsf] Ps eGbf 
a9L art vftf x? ;+rfng gug'{kg]{ b]lvG5 . 

 ;+:yfn] ;fwf/0f art / cfjlws artsf] Jofhsf] Go'gtd tyf clwstd b/sf] ;fnfvfnf cGt/ 
# k|ltzt ;Dd /fVg'kg]{ b]lvG5 . ;fy}, ;xsf/L ljefuaf6 tf]lsPsf] ;Gb{e Aofhb/ aflif{s !^ 
k|ltzt sf] k'0f{ ?kdf sfof{Gjog ug'{kg]{ b]lvG5 . 

 @)*! cfiff9 d;fGtdf k|fylds z]o/ k'FhLsf] cfwf/df #=#$ u'0ff lgIf]k ;+sng ePsf] b]lvG5,h'g 
k|fylds k'Flh sf]ifsf] !% u'0ffsf] ;Ldfleq /x]sf] b]lvG5 . o; aif{sf] cGTodf s'n art tyf afXo 
C0fsf] !!*=@%Ü C0f nufgL ePsf] b]lvG5 . 

!^ cf}+ aflif{s ;fwf/0f;ef–@)*!
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 @)*! cfiff9 d;fGtdf ;+:yfsf] gfddf cGo a}+s tyf ljlQo ;+:yfx?df /x]sf] /sdnfO{ u0fgf 

ubf{ ;+:yfn] @@=@(Ü t/ntf sfod u/]sf] b]lvG5 . 
 ;+rfns ;ldlt tyf pk ;ldltsf kbflwsf/L x?n] k|lt a}7s, a}7s eQf afkt ? !))) ;'ljwf 

k|fKt u/]sf] b]lvG5 .  
 ;+:yfsf] n]vf ;'kl/a]If0f ;ldltsf] a}7s cfjZostf cg';f/ al;, P]gn] tf]s]sf]] 9f+rf cg';f/ 

k|ltj]bg tof/ ug'{kg]{ b]lvG5 . ;fy}, q}dfl;s ?kdf ljlQo cj:yf tyf ;'Zff;g, cfGtl/s  
lgoGq0f k|0ffnLsf] k|efjsfl/tf / cfGtl/s n]vfkl/If0f ul/ ;+rfns ;ldlt ;dIf k|ltj]bg k]z 
ug'{kg]{ b]lvG5 . 

 ;+:yfn] cfGtl/s lgoGq0f k|0ffnLnfO{ r':t b'?:t agfO{ gub ;+sng, e'QmfgL tyf Aoj:yfkgdf 
hf]8 lbg'kg]{ b]lvG5 .  

 ;+:yfn] ;a} lsl;dsf s/of]Uo /sd e'QmfgL ubf{ cfos/ P]g @)%* cg';f/ tf]lsPsf] b/df 
clu|d s/s§L ug'kg]{ b]lvG5 . ;fy}, Aofh e'QmfgL tyf sd{rf/L tna e'QmfgLdf clu|d s/s§L 
ePsf] /sd cfos/ P]g adf]lhd tf]lsPsf] ;dodf s/ sfof{nodf bflvnf ug{'kg]{ b]lvG5 . 
;+:yfn] cfGtl/s zhZj sfof{nosf] lgb]{zg cg';f/ clgjfo{ ?kdf clu|d s/s§L ljj/0f (ETDS) 
eg'{kg]{ b]lvG5 . 

 ;+:yfn] cfkm'nfO{ cfjZos kg]{ a:t' tyf ;fdfu|L vl/b ug{, vl/b ;ldlt u7g u/]sf]] b]lvG5 . ;f] 
;ldltnfO{ k|efjsfl/ agfO{ vl/b ;+DjlGw cfwf/e't sfuhft x? h:t}M vl/b dfu kmf/fd, vl/b 
cfb]z, sf]6]zg cfJxfg, sf]6]zg hfFr ul/ vl/b ug'{kg]{ b]lvG5 .    

 ;+:yfn] ljlgod,cfGtl/s lglt lgod, sfo{ljlwx?, k|rflnt P]g, lgod, lgb]{lzsf cg';f/ ;do 
;fk]If kl/dfh{g ul/ sfof{Gjogdf Nofpg'kg]{ b]lvG5 . 

 ;+:yfn] ut aif{ 5'6\ofOPsf] ;xsf/L k|j4{g sf]ifsf] /sd e'ld Aoj:yf, ul/jL lgjf/0f tyf 
;xsf/L dGqfnon] tf]s]sf] a}+s vftfdf hDdf ug'{kg]{ b]lvG5 .  

 ;+:yfn] gof ;b:otf lj:tf/ ubf{ tf]lsPsf] 9fFrfsf] ;b:o klxrfg kmf/fd ;+rfngdf Nofpg' kg]{ 
b]lvG5 . ;fy}, ;f] kmf/fd eg{ cfjZos kg]{ ;j} sfuhftx? lnO{ AolQmut kmfOn agfO{ ;'/lIft 
?kdf /fVg'kg]{ b]lvG5 . 

 ;+:yfn] z]o/ ;b:otf ljt/0f, z]o/ /sd yk tyf z]o/ lkmtf{ jf vf/]h÷art vftf aGb ubf{ 
;b:ox?;+u lgj]bg dfu ul/ ;+rfns ;ldltsf] clVtof/Ldf ;+:yfsf] clwsfl/s AolQmn] x:tfIf/ 
ul/ k|dfl0ft u/] kZrft dfq z]o/ ;b:otf ljt/0f, z]o/ /sd yk, lkmtf{ jf vf/]h tyf art 
vftf aGb ug'{kg]{ b]lvG5 . 

 ;DklQ z'l4s/0f lgjf/0f P]g @)^$ / lgodfjnL @)^^ / ;xsf/Lsf] nflu hf/L ePsf ;DalGwt 
lgb{]zgx?df ePsf Joj:yfx?sf] k|efjsf/L ?kdf kfngf ug'{kg{] b]lvG5 . ;fy}, ;+:yfn] ;DklQ 
z'l4s/0f lgjf/0f lgb]{lzsf ;do ;fk]If kl/dfh{g ul/ ;b:ox?sf] sf/f]jf/ hf]lvd ;d]t jlu{s/0f 
ug'{kg]{ b]lvG5 . s[ifL,e'ld Aoj:yf tyf ;xsf/L dGqfnon] lgdf{0f u/]sf] ;xsf/L tyf ul/aL 
;DaGwL Aoj:yfkg ;'rgf k|0ffnL-COPOMIS_df lgoldt ?kdf dfl;s ljj/0f tyf cGo cfjZos 
ljj/0fx? k|ljli6 ug'{kg]{ b]lvG5 . 

 

 
 
 
 
;DklQx?sf] ;do ;dodf ef}lts kl/If0f ul/ r':t b'?:t-cWofjlbs_ lhG;L vftf /fVg' kg]{ 
b]lvG5 .  

 ;+:yfn] o; cfly{s aif{df ;+/lIft k'+hL lkmtf{ sf]ifdf /x]sf] /sd af6 ? !,$*,@#%=)) / ;xsf/L 
lzIff tyf tflnd sfo{qmd vr{ cGt{ut ? !!,@%,))) z]o/ zb:ox?nfO{ ljt/0f u/]sf] b]lvG5 . 
t/, ;+/lIft k+'hL sf]ifsf] /sd ljt/0f ubf{ sf/f]af/sf] cfwf/ nfO{ k'0f{ ?kdf kfngf u/]sf] kfOPg 
. To;}ul/, dfyL pNn]lvt lzIff tyf tflnd sfo{qmd vr{ /sd ljt/0f ubf{ lgodfg';f/ nfUg] 
clu|d s/ s§L u/]sf] xfd|f] hfgsf/Ldf cfPg . t/, ;xsf/L lzIff tyf tflnd vr{ /sd nfO{ 
cfos/ k|of]hgsf nfuL cdfGo vr{ dflg cfos/ bfloTj u0fgf ul/Psf] 5 .  

 C0f gf]S;fgL Joj:yf ubf{ ;+:yfn] ;xsf/L P]g adf]lhd c;'n x'g afFsL C0fnfO{ efvf gf3]sf] 
cfwf/df c;n, z+sf:kb tyf v/fj ul/ tLg ju{df jlu{s/0f ul/ qmdzM ! k|ltzt, #% k|ltzt / 
!)) k|ltztsf] b/n] C0f gf]S;fgL Joj:yf ug'{kg]{ b]lvG5 .  

 ;+:yfn] cfˆgf]] ;b:ox?nfO{ C0f nufgL ubf{ ;+:yfsf] s'n k'FhL sf]ifsf] !) k|ltztdf gj9fO{ C0f 
k|bfg ug{'kg]{ b]lvG5 . ;fy}, gofF ;b:ox?nfO{ ;+:yfsf] ;b:o agL lgoldt ?kdf ltg dlxgf ;Dd 
art u/]kl5 dfq shf{ nufgL ug'{kg]{ b]lvG5 . 

 ;+:yfn] cfˆgf]] ;b:ox?nfO{ C0f nufgL ubf{ shf{ td;'s, lwtf] ;'/If0f ;+DjlGw sfuhftsf ;fy}, 
cGo cfjZos sfuhft x? cBfjlbs ul/ AolQmut shf{ kmfOn ;'/lIft ?kdf /fVg' kg]{ b]lvG5 . 
ljgf lwtf] shf{, AolQmut tyf ;fd'lxs hdfgLsf] cfwf/df dfq nufgL ug'{kg]{{ b]lvG5 . ;+:yfn] 
u/]sf] shf{ nufgLdf, v/fa shf{ sf] dfqf pNn]vlgo ?kdf /x]sfn] shf{ cz'nL k|lqmofnfO{ r':t 
b'?:t ug'{kg]{ b]lvG5 . Ps} AolQmnfO{ Ps} cjlwdf Ps eGbf a9L shf{ nufgL ug{ /f]s nufpg' 
kg]{ b]lvG5 . 

 cfly{s aif{ @)*).*! sf] c;f/ d;fGtdf ;+rfns ;ldltsf hDdf ;b:o ;+Vof !! tyf n]vf 
;ldltsf hDdf ;b:o ;+Vof # hgf ul/ hDdf !$ hgf ;b:odf, # hgf ;b:ox?n] ? 
@$,)),)))=)) Ps} cjlwdf shf{ pkef]u u/]sf]] b]lvG5 . 

 ;+:yfn] cfkm\gf] ;b:ox? nfO{ shf{ nufgL ubf{ shf{ k|zf;lgs z'Ns elg s'g} z'Ns lnu]sf] 
lnlvt ljj/0f xfd|f] hfgsf/Ldf gcfPsfn] ;f] ;DjlGw olsg ug{ c;dy{ /x]sf 5f}+ .  

 ;+:yfn] lgIf]k ;+sng ubf{ 7'nf lgIf]kstf{ eGbf ;fgf lgIf]kstf{nfO{ k|fyldstf lbg'kg]{ b]lvG5 . 
;fy}, u}/ ;b:ox? ;+usf] sf/f]af/ aGb ug{'kg]{ b]lvG5 .  

 ;+:yfn] cfˆgf] art of]hgf cGt{ut ;+rfngdf /x]sf art vftfx?df ;dfg ?kdf Aofh k|bfg 
ug'{kg]{ b]lvG5 . ;fy}, ;b:o kf;a's / ;+:yfdf /x]sf] ;b:o art lx;fa vftf lgoldt ?kdf 
le8fg ul/ kf;a's cWofjlbs ug'{kg]{ b]lvG5 . Ps} art of]hgf cGt{ut Ps} AolQmsf] Ps eGbf 
a9L art vftf x? ;+rfng gug'{kg]{ b]lvG5 . 

 ;+:yfn] ;fwf/0f art / cfjlws artsf] Jofhsf] Go'gtd tyf clwstd b/sf] ;fnfvfnf cGt/ 
# k|ltzt ;Dd /fVg'kg]{ b]lvG5 . ;fy}, ;xsf/L ljefuaf6 tf]lsPsf] ;Gb{e Aofhb/ aflif{s !^ 
k|ltzt sf] k'0f{ ?kdf sfof{Gjog ug'{kg]{ b]lvG5 . 

 @)*! cfiff9 d;fGtdf k|fylds z]o/ k'FhLsf] cfwf/df #=#$ u'0ff lgIf]k ;+sng ePsf] b]lvG5,h'g 
k|fylds k'Flh sf]ifsf] !% u'0ffsf] ;Ldfleq /x]sf] b]lvG5 . o; aif{sf] cGTodf s'n art tyf afXo 
C0fsf] !!*=@%Ü C0f nufgL ePsf] b]lvG5 . 


